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UNIVERSITY    OF    PITTSBURGH 


September  24,  1921. 

To  THE  Board  of  Trustees  of  the 
University  of  Pittsburgh  : 

Gentlemen  : 

The  Auditing  Committee  presents  as  its  report  for  the  year 
ending  June  30,  1921,  the  printed  report  of  the  Auditor  of  the 
University,  which  includes  the  certificate  of  Price,  Waterhouse  & 
Company,  public  accountants. 

The  Committee  wishes  to  express  to  Price,  Waterhouse  & 
Company  its  appreciation  of  their  services  in  auditing  the  accounts 
of  the  University. 

Respectfully  submitted, 

(Signed)      H.  C.  McEldowney, 

Chnirmnn  Auditing  Committee. 


September  24,  1921. 

To  the  Board  of  Trustees  of  the 
University  of  Pittsburgh: 

We  submit  herewith  a  report  of  the  financial  condition  of  the 
University  at  Jime  30,  1921,  including  statements  and  schedules 
showing  its  financial  operations  for  the  fiscal  year  ending  at  that 
date. 

The  accounts  have  been  audited  by  Price,  Waterhouse  & 
Company  whose  certificate  is  included  in  this  report. 

Respectfully  submitted, 

F.  H,  Eckels, 
(Signed)  Acting  Auditor. 

G.  S.  RUPP, 

Assistant  Auditor. 
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To   the   Auditing   Committee, 
of    the    Board   of    Trustees 

of  the  University  of  Pittsburgh, 
Pittsburgh,  Pa. 

We  have  audited  the  books  and  accounts  of  the  University  of 
Pittsburgh  for  the  year  ending  June  30,  1921,  from  which  the  at- 
tached balance  sheet  and  the  relative  combined  income  and  expense 
account  have  been  prepared. 

The  additions  to  buildings  and  equipment  represent  proper 
charges  thereto.  An  amount  of  $28,060.91  was  charged  against  in- 
come for  the  year  to  provide  for  depreciation  on  equipment,  but  as  in 
the  past,  no  provision  has  been  made  for  accruing  depreciation  on 
buildings. 

The  cash  and  securities  were  verified  by  actual  inspection  or  by 
certificates  from  the  depositaries  and  the  cash  disbursements  for  a 
period  of  five  months  during  the  year  were  examined  with  vouchers 
and  found  correct  in  accordance  therewith. 

Securities  of  a  book  value  of  $310,579.50  have  been  pledged  as 
collateral  for  bank  loans  of  $424,000.00.  The  seciirities  so  pledged 
arc  $4,185.83  in  excess  of  the  General  Endowment  Fund  at  June  30, 
1921. 

Upon  the  above  basis,  we  certify  that  in  our  opinion,  the  annexed 
balance  sheet  shows  the  true  financial  position  of  the  University  as 
at  June  30,  1921,  and  the  relative  income  and  expense  account  is 
correct, 

>(Signed)  PRICE  WATERHOUSE  &  CO. 


UlSTVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  192X 


BALANCE    SHEET.  JUN^E   30.    1921 


ASSETS 


Land  and  Buildings —(Cost)— Schedule,  Page  28  $2,554,106.33 

Equipment— Schedule,    Page    29 $61 1 ,865.00 

Less— Reserve   for   Depreciation   117,452.90      494,412.10 

Total  Land,  Buildings  and  Equipment  $3,048,518.63 

Investments— (Market  Value  $614,167.80)— Schedule.  Page  30 

Endowment  $738,780.12 

Building  Funds,  etc 815.53      739,.595.65 

Mortgage  Receivable 6,000.00 

Cash  in  Banks— Schedule,  Page  32 „ '....  22,945.75 

Notes  Receivable _ 2,175.72 

Accounts  Receivable — Schedule,  Page  32 152,523.03 

Inventories— Schedule,  Page  32 58,298.60 

Deferred  Expenses— Schedule,  Page  32  27,889.82 

Total  Assets  $4,057,947.20 

Balance  at  Debit  of  Income  Account  June  30,  1921 : — 

Balance,  July  1,  1920  $316,397.06 

Less — Sundry  Adjustments  affecting  last  Year's  .Accounts  356.90 

Adjusted  Balance  July  1,  1920  $316,040.16 

"Deficit/for  Year  ending  June  30,  1921  170,648.49      486,688.65 

$4,544,635.85 


tTNTVERSTTY    OF    PITTSBURGH 

AUDITOR'S    RHIPORT 
For  the  Year  Ending  June  30,  1921 


BALANCE    SHEET.  JUNE  HO,    1921— Cont'd. 

LIABILITIE.S 

Gifts  for  Land,  Buildings,  Equipment,  etc.— Schedule,  Page 33 $2,604,140.36 

Endowment  —Schedule,  Page  34 738,780. 12 

Special  Funds — Use  Deferred — Schedule,  Page  35 6,756.73 

Mortgages  Payable— Schedule,  Page  35 425,000.00 

Notes  Payable— Schedule,  Page  35 684,000.00 

Accounts  Payable  —Schedule,  Page  35 85,958.64 

Contingent  Liability „ $273,000.00 

Notes  of  the  General  Alumni  Association  and  General 
Athletic  Council  for  construction  of  Alumni  Hall,  pay- 
ment of  which  has  been  guaranteed  by  the  Board  of 
Trustees. 


$4,544,635.85 


tTNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    RE:P0RT 
For  the  Year  Ending  June  30,  1921 


COMBINED    INCOME    AND    EIXPENSE    ACCOUNT 


expense: 

Salaries  of  Officers  „ ?  35,500.00 

Salaries  of   Faculty  779,177.19 

Salaries  of  Clerks  and  Stenographers,  etc  66,024.99 

Wages — Janitors,   etc 46,886.21 

Total  Salaries  and  Wages  $  927,588.39 

Retiring  Allowances,  etc.  (See  Contra)  4,937.95 

Printing   13,786.92 

Stationery  and  Office  Supplies  7,876.50 

Postage    3,406.51 

Telephone  Service,  etc 3,666.54 

Advertising  1,539.54 

Delegates,  Traveling,  etc 7,649.25 

Rent    7,550.00 

Maintenance  of  Truck  (Inc.  Salary  of  Driver)  2,784.26 

Maintenance  of  Buildings: 

Heat,  Light  and  Power  $  32,454.34 

Janitors'   Supplies,   etc 7,865.93 

Repairs    97,203.06 

Insurance  9,109.35 

Water   Rent    2,523.00 

Watchman  Signal  Service  1,485.05  150,640.73 

Maintenance  of  Departments  and  Laboratories  80,711.09 

Department  of  Vocational  Education   (See  Contra)   19,459.42 

■T^f^lfs  anfl  Periodicals  for  Libraries  10,293.56 

IrUere> - 45,130.83 

iepafrriient    of    Publicity   and    Financg:, 18,739.27 

Cost  of  Sales— Book  Store  .rn^rrr:::^^;^ 56,588.98 

Cost  of  Sales— Cafeteria  33,468.78 

Total  $1,395,818.52 

Fees  for  Proposed  School  of  Dentistry ;  Charged  to  Income 20,000.00 

of  Equipment  28,060.91 


V  Inte 
I5rr 


$1,443,879.43 


UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1921 


COMBINED    INCOME    AND    EXPENSE    ACOOUNT-Cont'D 


INCX>MK 

Tuition   _ „ $698,423.35 

Deduct— Scholarships    $83,406.65 

Less— Gifts   for  Scholarships  $18,533.00 

Income  from  Endowment  for  Scholarships    6,835.00  25,368.00    58,038.65      640,384.70 


Income  from  Infirmary,  School  of  Dentistry  „ „ 28,105.83 

Income  from  Time  Service,  Observatory  1,683.33 

Interest  Received  from  Banks  on  Daily  Balances  882.86 

Income  from  Endowment — Professorships  and  Maintenance  22,351.34 

^tate  Appropriation,  General   „ „ $375,000.00 

Xei?5^==:^TiWmit  used  for  Purchase  of  Equipment  68,342.55 


$306,657.45 

State  Appropriation  for   Maternity  Dispensary  1,500.00  308,157.45 

Carnegie  Foundation  for  Retiring  Allowances,  etc.  (See  Contra)  4,937.95 

State  Treasurer  for  Account  Department  of  Vocational  Education  (See  Contra)  19,459.42 

Gifts   for  Fellowships  2,650.23 

Gift   for  Equipmetit  „ 1,000.00 

Gifts  to  Income  for  Current  Operations  118,265.00 

Proceeds  from  Sale  of  Frame  Structures  formerly  used  as  Classrooms  3,()()().0() 

Insurance,  Fire  Losses,  State  and  Biology  Halls  $57,613.91 

Less— Cost  of  Restoration  32,057.00  25,5.=;6.91 


kcellaneous   Receipts   _ „ „ 684.72 

Gross  Sales— Book  Store 62,293.55 

Cross   Sales — Cafeteria 33,817.65 


Total  $1,273,230.94 

Deficit  for  Current  Year  Carried  to  Balance  Sheet  „ _ 170,648.49 


$1,443,879.43 


UNIVERSITY    O^    PITTSBURGH 

AUDITbR'S    REPORT 
For  the  Year  Ending  June  30,  1921 


I>rCX>ME    AND    EXPENSE    ACCOUNT 


EXPENSE 
ADMINISTRATION — 

Salaries  of  Officers  ..: $  35,500.00 

Salaries  of  Clerks,  Stenographers,  etc -29,092.18 

Salaries  of  Librarian  and  Staff  5,933.36 

Aljowance  to  Members  of  University  Band  for  Services  1,926.50 

Contribution  towards  Annuity  Insurance  for  Faculty  2,395.86 

Retiring  Allowances,  etc.   (See  Contra) 4,937.95 

Printing 6,508.91 

Stationery  and  Office  Supplies 3,914.70 

Postage 1.557.60 

Telephone  Service,  etc _ 3,5%.16 

Advertising  351.93 

Delegates,  Traveling,  etc 4,264.f)6 

Rent 2,750.00 

Commencement  Expenses,  etc 1,940.53 

Membersh ip  Dues,  etc _ 908.00 

Maintenance   of  Truck  2,784.26 

Watchman   Signal   Service  1 ,485.05 

Wages,  Care  of  Campus  ^  7,541.83 

Wages,  Janitors,  etc 2,735.63 

Heat  and  Light  1 ,857.93 

Janitors'    Supplies,  etc 1,068.40 

Repairs  3.751.95 

Moving  Heinz  House  to  new  location  _ 7,006.91 

Insurance   and   Taxes —  3,778.74 

Water    Rent    114.88 

Books  and   Periodicals  for  Library  3,052.04 

Department  of   Publicity   and   Finance: 

Salaries  of  Director  and  Staff  $11,444.99 

Salaries   Clerks,    Stenographers,   etc 2.089.29 

Printing,  Postage  and  Office  Supplies,  etc 4,820.99 

Rent    384.00        18,739.27 

Interest : 

Mortgages  $15,812.50 

Notes    29,318.33        45,130.83 

Total  $    204,626.06 

Architects  Fees  for  Proposed  School  of  Dentistry ;  Charged  to  Income 20,000.00 

Depreciation  of  Equipment 28,060.91 

Deficits  transferred  from : 

College— Schedule,   Pages   12  and   13 $  33,224.51 

School  of  Education — Schedule.  Pages  14  and  15  76,118.61 

School  of  Engineering — Schedule,  Pages  14  and  15  87.846.51 

School  of  Mines — Schedule,  Pages  16  and  17  54,465.30 

School  of  Chemistry — Schedule,  Pages  16  and  17  14,415.87 

Undergraduate   Summer   Session — Schedule,    Pages    16  and   17 5,693.84 

School  of  Medicine— Schedule,   Pages   18  and   19 132,838.84 

Department  of  University  Extension — Schedule,  Pages  20  and  21     16.68'7.33 
Observatory- Schedule,  Pages  22  and  23  .' 9,388.25       430.679.06 


$    683,366.03 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    REIPOKT 
For  the  Year  Ending  June  30,  1921 


INCOME    AND    EXPENSE    ACCOUNT— CowT-D 


INCOME 
ADMINISTRATION — 

State  Appropriation  ^375,000.00 

Less — Amount  used  for  Purchase  of  Equipment  68,342.55  $  306,657.45 

Income  from  Endowment  14,1 16.88 

Income  from  Richard  Edwards,  Jr.,  Library  Fund  ^ 250.00 

Carnegie  Foundation  for  Retiring  Allowances,  etc.  (See  Contra)  4,937.95 

Interest  received  from  Banks  on  Daily  Balances  882.86 

Locker  Fees  ~ _ „ _ 954.75 

Proceeds  from  Sale  of  Frame  Structures  formerly  used  for  Classrooms  3,000.00 

Insurance — Fire  Losses,  State  Hall,  April  2,   1920,  and  Biology  Hall, 

June  7,  1920 _.„ __ $57,613.91 

Less— Cost  of  Restoration  „ 32,057.(X)  25,556.91 

Gifts  to  Income  for  Current  Operations 118,265.00 

Miscellaneous  377.10 


Total   _ „.„ „ j$    474,998.90 

Surplus  transferred  from: 

School  of  Economics — Schedule,  Pages  12  and  13  $  6,838.60 

School  of  Dentistry— Schedule,  Pages  18  and  19  22,452.13 

School  of  Law — Schedule,  Pages  20  and  21  2,374.47 

Book  Store— Schedule,  Pages  22  and  23  „„ _ __ 5,704.57 

Cafeteria— Schedule,  Pages  22  and  23  348.87        37,718.64 


Deficit  for  Current  Year  carried  to  Balance  Sheet,  Page  6  170,648.49 


$    683,366.03 
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IINTS^ERSITY    OF    PITTSBURGH 

AUDITOR'S   REPORT 
For  the  Year  Ending  June  30,  1921 

INCOME    AND    EXPENSE    ACCOUNT 


EXPENSE 
COLLEGE — 

Salaries  of  Faculty  $  1 81 ,61 1 .  11 

Salaries  of  Clerks  and  Stenographers  ; 2,543.58 

Wages — Janitors,   etc 5,437.93 

Printing   1,044.05 

Stationery  and  Office  Supplies  732.96 

Postage    179.03 

Delegates,   Traveling,   etc 409.76 

Heat,  Light  and  Power  3,606.25 

Janitors'   Supplies,   etc 1 ,230.85 

Repairs  5,755.30 

Insurance  411.19 

Water    Rent   173.64 

Maintenance,  Department  of   Biology  4,245.38 

Maintenance,   Department  of   Physics  4.117.64 

Maintenance,   Department  of    Psychology   1,345.12 

Maintenance,  Other  Departments  149.41 

Department  of  Physical  Education,  etc. — See  Page  21  7,976.14 

Books  for   Library  „ 1 ,914.50 

Total $  222,882.84 

Deduct : 

Cost  of  Instruction  given  to  other  Undergraduate   Schools $109,801.25 

Less— WSr'of   Instruction    received    from    other    Undergraduate 

Schools 38,609.70  71,191.55 


$    151,691.29 


SCHOOL  OF  KCOIVOMICS — 


Salaries  of  Faculty  „ $  75,899.65 

Salaries  of  Clerks  and  Stenographers  2,676.68 

Wages— Janitors,   etc 2,755.02 

Printing   453.26 

Stationery  and  Office  Supplies 589.15 

Postage    313.57 

Delegates,  Traveling,  etc 299.98 

Advertising   547.22 

Rent    2,400.00 

Heat,  Light  and  Power  1,619.29 

Janitors'    Supplies,   etc 839.83 

Repairs  2,076.92 

Insurance  113.23 

Water    Rent    --.-  125.48 

Maintenanc  of  Departments  634.27 

Department  of  Physical  Education,  etc. — See  Page  21  7,138.26 

Books  for  Library   _ 693.90 

Total $  99,175.71 

Add: 

Cost  of  Instruction  received   from  other  Undergraduate  Schools..?  45,691.33 

Less — Cost  of  Instruction  given  to  other  Undergraduate  Schools     13,894.33  31,797.00 


$     130,972.71 
Surplus   for  Year  transferred  to  Administration  6,838.60 


$    137,811.31 
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TJNTVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30.  1921 


rNCOME  AND    EXPENSE  ACCOUNT— Cont-d 


INOOAfE 
COM.RGE — 

Tuition   „ J?137,441.26 

Deduct— Scholarships    „ $23,813.15 

Less— Gifts    for    Scholarships    „ $1,627.00 

Income   from   Endowment   for   Scholarships  2,645.00    4,272.00     19,541.15  $  117,900.11 

Income   from  Endowment  66.67 

Gifts  for  Fellowship  in  Modern  Languages  500.00 

Total $  118,466.78 

Deficit  for  Ye.ar  Transferred  to  Administration  ., „ ,...        33,224,51 


$  151,691.29 


SCHOOI.,  OF  ECONOMICS — 

Tuition   „ „ :$146,334.81 

Deduct— Scholarships    $15,581.00 

Less — Gifts    for    Scholarships    $6,257.50 

Income  from  Endowment   for  Scholarships     800.00    7,057.50      8,523.50  $  137,811.31 


$  137,811.31 
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UNIVERSITY    OF    PITTSBURGH 

AUDITORS    KEPORT 

For  the  Year  Ending  June  30,  1921 


INCOME    AND    EXPENSE    ACCX3UNT 


EXPENSE 
SCHOOL  OP   EDUCATIORi — 

Salaries  of  Faculty  „ $  92,687.55 

Salaries  of  Clerks  and  Stenographers  3,385.82 

Wages — Janitors,   etc 5,649.19 

Printing   656.50 

Stationery  and  Office   Supplies   549.33 

Postage    - 567.96 

Delegates,  Traveling  and  Supervision  385.03 

Heat,  Light  and  Power  4,201.75 

Janitors'   Supplies,  etc 779.61 

Repairs   7,174.33 

Insurance  600.64 

Water   Rent   178.69 

Maintenance,  Department  of  Childhood  and  Play  2,182.48 

Maintenance,  Department  of  Commercial  Education 180.00 

Maintenance,  Department  of  Household  Arts  521.68 

Maitnenance,  Department  of  Fine  Arts  528.84 

Maintenance,  Department  of  Physical  Education  544.09 

Department  of  Physical  Education,  etc.  (General)— See  Page  21  3,466.24 

Maintenance,  Department  of  Vocational  Education    (See  Contra)  : 

Salaries    $  16,813.47 

Supplies    ■■ 2,645.95  19,459.42 

Maintenance,  Other   Departments  652.37 

Books   for  Library  271 .34 

Total $  144.622.86 

Add: 

Cost  of  Instruction  received  from  other  Undergraduate  Schools..$  32,077.52 

Less — Cost  of  Instruction  given  to  other  Undergraduate   Schools     10,970.05  21,107.47 


$    165,730.33 


SCHOOI.,    OF    K\GINEER1NG — 

Salaries  of  Faculty  $  61 ,700.65 

Salaries  of  Clerks  and   Stenographers  1,680.30 

Wages — Janitors,   etc , 4.349.79 

Printing 869.10 

Stationery  and  Office   Supplies   2\177 

Postage    159.79 

Delegates,   Traveling,   etc 245.59 

Heat,   Light  and   Power  3,682.70 

Janitors'   Supplies,   etc 437.16 

Repairs   14,132.23 

Insurance    504.59 

Water    Rent    182.88 

Maintenance,   Department  of  Civil  Engineering  7%.33 

Maintenance,  Department  of  Electrical  Engineering  695.38 

Maintenance,  Department  of  Mechanical  Engineering  2.203.98 

Maintenance,   Department  of   Sanitary  Engineering  1.193.28 

Department  of  Physical  Education,  etc. — See  Page  21  3,656.81 

Books   for  Library  281 .72 

Total , ,- $  97,006.05 

Add: 

Cost  of  Instruction   received   from  other  Undergraduate   Schools$  37,669.86 

Less — Cost  of  Instruction  given  to  other  Undergraduate   Schools      2,300.76  35,369.10 


$     132,375.15 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1921 


INCOME    AND    EXPENSE    ACCOUNT— CopfT'D 


INCOME 
SCHOOL  OF   EDrCATION — 


Tuition  $76,803.60 

Deduct— Scholarships    $7,751.30 

Less— Gifts  for   Scholarships  $     75.00 

Income  from  Endowment  for  Scholarships  ....  1,025.00  1,100.00    6,651.30  $    70,152.30 


State  Treasurer  for  Department  of  Vocational  Education  (See  Contra) 19,459.42 

Deficit  for  Year  Transferred  to  Administration  76,118,61 


$    165,730.33 


SCHOOL    OF    EXGINEERING — 


Tuition   _ „ _ $47,223.98 

Deduct— Scholarships    $5,301.34 

Less— Gifts    for    Scholarships    $1,391.00 

Income  from  Endowment  for  Scholarships  ....  1,215.00  2,606.00    2,695.34  $    44,528.64 

Deficit  for  Year  Transferred  to  Administration 87,846.51 


$    132,375.15 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    KEIPORT 

For  the  Year  Ending  June  30,  1921 

INCOME  AND    BTKPENSE    ACCOUNT 

EXPENSE 
SCHOOL.   OF    MINES — 

Salaries  of  Faculty  $  31.055.01 

Salaries  of  Clerks  and  Stenographers  2,058.32 

Wages — Janitors,    etc 3,656.18 

Printing   111.05 

Stationery  and  Office  Supplies  , 91.67 

Postage    50.93 

Advertising    13.51 

Delegates,  Traveling,  etc 127.08 

Heat,  Light  and   Power  2,871.77 

Janitors'    Supplies,   etc 553.99 

Repairs   6,404.04 

Insurance  1,585.71 

Water    Rent 94.88 

Maintenance,  Department  of  Mining,  etc 1,952.82 

Maintenance,  Department  of   Metallurgy  1,849.06 

Maintenance,   Department   of    Ore    Dressing   912.97 

Department  of  Physical  Education,  etc. — See  Page  21  2,127.76 

Books   for  Library  499.92 

Total $  56,016.67 

Add: 

Cost  of  Instruction  received  from  other  Undergraduate  Schools..$  28,828.25 

Less — Cost  of  Instruction  given  to  other  Undergraduate  Schools       1,390.62  27,437.63 

$  83,454.30 

SCHOOL   OF  CHEMISTRY — 

Salaries  of   Faculty  $45,971.00 

Salaries  of  Clerks  and  Stenographers  3,636.85 

Wages — Janitors,    etc 2,280.97 

Printing    „ 108.55 

Stationery  and  Office   Supplies  179.94 

Postage    96.31 

Delegates,  Traveling,  etc 14.05 

Heat,  Light  and   Power  2,163.06 

Janitors'    Supplies,   etc 266.43 

Repairs 7,2>77.2,?, 

Insurance    146.22 

Water    Rent    121.93 

Maintenance  of   Departments  5,700.35 

Department  of  Physical  Education,  etc. — See  Page  21  1,001.14 

Rooks   for  Library  490.01 

Total $  69,554.14 

Deduct : 

Cost  of  Instruction  given  to  other  Undergraduate  Schools  $  53,050.92 

Less — Cost    of    Instruction    received    from    other    Undergraduate 

Schools  8,531.27  44,519.65 


$      25.034.49 

rNnEUfillADCATE    SUMMEII     SESSION.    \WM — 

Salaries  of  Faculty: 

College   $10,126.50 

Economics   2.690.00 

Education    16.949.49 

Engineering 1,750.00 

Mines    1.000.00 

Chemistry    2,790.00  $    35,305.99 

Printing    1,040.50 

Advertising   „ 551.88 


$    36,898.37 
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TTNIVEKSITV     OF    PITTSBUK      'T 

For  the  Year  Ending  June  30,  1921 

INCOMK  A  NO     BXPBNTSE  ACCOUNT— Coi«T«o. 

INOOMK 
SCHOOL    OF    MIVKS — 

Tuition   $29,975.59 

Deduct— Scholarships    $2,261..S9 

Less— Gifts    for    Scholarships    $125.00 

Income    from   Endowment   of    Scholarships   150.00     275.00     1,986.59  $    27,989.00 

Gift  for  Special  Equipment  1.000.00 

Deficit  for  Year  Transferred  to  .Administration  54.465.30 


$    83,454.30 

SCHOOL  OF  CHKMISTUY — 

Tuition    „ $10,161.00 

Deduct— Scholarships    $1,945.00 

Less— Gifts    for    Scholarships    $695.00 

Income    from    Endowment    for    Scholarships 300.00     995.00       950.00  $      9,211.00 

Income    from   Endowment   1,100.00 

Gross  Profit  on  Supplies  sold  to  Students  307.62 

Total _ $      10,618.62 

Deficit  for  Year  Transferred  to  Administration  14,415.87 


$      25,034.49 

I  XDERGIIAniATK    SI  MMKH    Si;SSIO\.    Il»:i<l — 

Tuition— College    $  8,597.79 

Economics   2,394.99 

Education    _ 12,5.SO..SO 

Engineering    5,430.00 

Mines    - 2,162.50 

Chemistry    968.75 

Total $32,104.53 

Less— Scholarships    900.00  $     31,204.53 

Deficit    Year    Transferred    to    Administration    5,693.84 


f      36,898.37 
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UNIVERSITY    OF    PITTSBURGH 

AUDITORS    REPORT 
For  the  Year  Ending  June  30,  1921 


INCOME  AND    EXPENSE    ACCOUNT 

EXPENSE 
SCHOOL,  OF  MEDICINE — 

Salaries  of   Faculty  .-. $  1 14,679.40 

Salaries  of  Clerks  and  Stenographers  4,500.58 

Wages — Janitors,    etc 3,561.55 

Printing   309.35 

Stationery  and  Office  Supplies  471.43 

Postage  - 227.40 

Advertising   75.00 

Heat,    Light   and    Power    5,134.83 

Janitors'    Supplies,   etc 1 ,292.44 

Repairs  13,752.28 

Insurance  696.17 

Water    Rent    ■■ 19.05 

Reprints   78.15 

Maintenance,   Department  of  .Anatomy  2,383.42 

Maintenance.    Department   of    Pathology  1,763.71 

Maintenance,  Department  of   Physiology  1,635.35 

Maintenance,  Department  of  Physiological  Chemistry  892.08 

Maintenance,  Department  of   Medicine  410.22 

Maintenance,  Dispensary,  Mercy  Hospital  759.78 

Maintenance,  Dispensary,  St.  Francis   Hospital  517.12 

Maintenance,  Dispensary,  Eye  &  Ear  Hospital  1,325.90 

Maintenance,   University   Maternity    Dispensary: 

Salaries    $10,909.42 

Rent    827.92 

Supplies   5.475.71  17,213.05 

Maintenance,  Fellowship  in  Internal  Medicine  (See  Contra)   83.57 

Books  and  Periodicals  for  Library  2,541.76 

Brinton    Prize    25.00 


$     174,348.59 


SCHOOI,   OF   DKNTISTHY — 

Salaries   of   Faculty   $  63,838.89 

Salaries  of  Clerks  and  Stenographers  5,325.00 

Wages — Janitors,    etc 4,480.74 

Printing   728.73 

Stationery  and   Office   Supplies   340.88 

Delegates,  Traveling,  etc 1,057.25 

Heat,  Light  and   Power  _ 3,945.27 

Janitors'   Supplies,   etc 1,082.27 

Repairs 28,009.50 

Insurance  854.10 

Water    Rent    453.94 

Maintenance  of   Departments  4,241.55 

Infirmary    Supplies   10,091.54 

Total $  124,449.66 

Surplus  for  Year  Transferred  to  .A-dministration  22,452.13 

$  146,901.79 
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TJNTVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1921 


INCOME    AXr>    EXPENSE   ACCOUNT— Conx-d 
INCOME 
jiCHMOL  OF   MEDICINK — 

Tuition   „..$43.859.52 

Deduct— Scholarships    ^8,685.00 

Less— Gifts    for    Scholarships   $2,060.00 

Income  from  Endowment  for  Scholarships  ....     600.00  2,660.00    6,025.00  $    37,834.52 

Gifts  for  Salaries,  etc.,  Fellowships  in  Internal  Medicine  and  Pathology  2,150.23 

State  Appropriation  for  University  Maternity  Dispensary  „ 1,500.00 

Income   from  Brintoii   Prize  Fund  25.00 


Total $    41,509.75 

Deficit  for  Year  Transferred  to  Administration  132.838,84 


$    174,348.59 


S«-H«<»T,   OF   DKXTISTRY — 

Tuition    $127,955.96 

Deduct— Scholarships    $15,352.50 

Less- Gifis    for    Scholarships    $6,092.50 

Income  from  Endowment  for  Scholarships..      100.00    6,192.50      9,160.00  $  118,795.96 

Income    from   Infirmary   28,105.83 


$    146,901.79 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1921 


INCOME    AND    EXPENSE    ACCOUNT 


BXXPENSE 
SCHOOL,  OF  LA\*' — 

Salaries  of  Faculty  $  18,940.30 

Salaries  of  Clerks  and  Stenographers  1,370.00 

Wages — Janitors,   etc 513.79 

Printing 209.89 

Stationery  and   Office   Supplies  315.45 

Delegates,   Traveling,   etc 265.99 

Rent    2,400.00 

Heat,  Light  and  Power  225.11 

Janitors'    Supplies,   etc 200.67 

Repairs   599.69 

Maintenance  of  Departments  44.94 

Book?   for  Library  548.37 

$  25,634.40 

Surplus  for  Year  Transferred  to  Administration  2,374.47 

$  28,008.87 


DEPARTMENTS    OF    PHYSICAL    EDIICATIOX,    HEAI,TH.    AND 
MILITARY    SCIENCE   AND   TACTIC* — 

Department   of   Physical   Education : 

Salaries  of   Director  and   Staff  $  10,703.25 

Salaries  of  Clerks  and   Stenographers  632.00 

Wages — Janitors,    etc 2,763.59 

Heat,  Light  and   Power 2,895.83 

Janitors'    Supplies,   etc 49.28 

Repairs  1,162.58 

Insurance   105.48 

Water    Rent    1.036.04 

Gymnasium  and  Athletic  Supplies,  etc 895.52  $    20,243.57 

Department  of  Healtli : 

Salaries    $  2,762.20 

Supplies    280.62          3,042.82 


Department  of  Military   Science  and  Tactics: 

Salaries   of    Stenographers,   etc $900.00 

Maintenance  294.47 

Insurance    885.49          2,079.96 

$    25,366.35 


DEPARTMENT    OF    I'NIVERSITY    EXTENSION — 

Salaries  of   Director  and   Staff  $  9,196.84 

Salaries  of  Lecturers  13,046.61 

Salaries  of  Clerks   and   Stenographers   5,469.56 

Printing 1,386.55 

Stationery  and  Office   Supplies  316.39 

Postage  253.92 

Delegates,   Traveling,   etc 579.86 

Maintenance  of   Departments  1,. 542.08 

Field  Work  among  High  School  Students  during  Summer,  1920  889.23 

$  32.681.04 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1921 


TNCOME  AXI)    EXPENSE  ACCOUNT— Cont-d. 


INC»ME 
SCHOOL  OF  CAW  — 


Tuition   ^ $29,614.64 

Deduct— Scholarships    $1,815.77 

Less— Gifts   for   Scholarships  „ 210.00    1,605.77  $    28,008.87 


$    28,008.87 


DEP.*IITMK\TS    OK    PHVSICAL,    EUICATIOX,    HKAI,TH.    AND 
MIMTARY    SCIKNCE    AND   TACTICS — 

Pro-rated  on   Basis  of   Students   Enrolled,  as   follows: 

College— Schedule,   Page   12  $  7,976.14 

School  of  Economics — Schedule,   Page  12  7,138.26 

School  of  Education — Schedule,  Page  14  3,466.24 

School  of  Engineering — Schedule,  Page  14  3,656.81 

Scliool  of   Minc<— Scliedule,   Page   16  2,127.76 

School  of  Chemistry — Schedule,   Page   16  _ _ „ _ 1,001.14 


$      25,366.35 


DKPAHTMENT  OF   rMVEKSITY    EXTENSION — 

Receipts  from  Lectures,  etc „ $      15,993.71 

Deficit  for  Year  Transferred  to  Administration  „ 16,687.33 


$      32,681.04 
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UNIVERSITY    OF    PITTSBURGH 

AUDITORS    REPORT 
For  the  Year  Ending  June  30,  1921 


INCOME  AND    EXPENSE    ACCOUNT 


EXPENSE 
OBSERVATORY — 

Salaries  of  Director  and  Staff  „ $  13,449.32 

Salaries  of   Clerks   and   Stenographers  828.62 

Wages— Janitor    1,160.00 

Stationery  and  Office  Supplies,  etc 140.83 

Heat,  Light  and   Power  ; 250.55 

Janitor's    Supplies,   etc 65.00 

Insurance  313.28 

Water    Rent    21.59 

Telephone,  Wire  Rentals,  etc 70.38 

Maintenance  of  Departments  1,282.47 

Publications 282.33 


$      17,864.37 


BOOK    STORK — 

Cost  of  Merchandise  Sold: 

Inventory,  July   1,  1920  $  11,146.97 

Merchandise    Purchased   56,394.30 

Total   Merchandise    Handled   $  67,541.27 

Less— Inventory,  June  30,   1921  15,673.25  $    51.868.02 

Salaries  of  Manager  and  Clerks  3,197.70 

Printing,  Heat  and  Light,  etc 936.63 

Repairs    _ 323.72 

Insurance  _ 262.91 

Total „ $    56,588.98 

Surplus  for  Year  Transferred  to  Administration  „ 5.704.57 

$    62,293.55 


CAFKTKRIA — 

Wages  $  7,538.40 

Foodstuffs   17,423.39 

Heat,  Light  and  Water  1,545.54 

Supplies    2,434.84 

Repairs 4,333.04 

Insurance  193.57 


Total $      33,468.78 

Surplus  for  Year  Transferred  to  Administration  348.87 

$      33,817.65 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1921 


INCX>MEANr>    EXPENSE    ACCOUNT— CONT'D 


INCOME 
<)nSKRVATO«V — 

Income  from  Time  Service  $  1,683.33 

Income   from   Endowment   6,792.79 

Total - $  8,476.12 

Deficit  for  Year  Transferred  to  Administration  9,388.25 


CAFKTERIA — 
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?      17,864.37 


BOOK   STORK — 

Gross  Sales  _ _ $      62,293.55 


$      62,293.55 


Gross    Sales   _ _ $      33,817.65 


$      33.i5l7.&5 


UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    RElE>ORT 
For  the  Year  Ending  June  30,  1921 


COMPARATIVE    BALANCE    SHEET 


ASSETS 


June  30, 1920  June  30, 1921 

Land  and  Buildings  $1,892,816.30  $2,554,106.53 

Equipment    403,483.75  494,412.10 

Total $2,296,300.05  $3,048,518.63 

Investments: 

Endowment    .599,252.73  738,780.12 

Building  Funds,  etc 4,321.23  815.53 

Mortgage    Receivable    6,500.00  6,000.00 

Cash  in  Banks  76,546.82  22,945.75 

Notes  Receivable  3,196.42  2.175.72 

Accounts    Receivable    52,742.13  152,523.03 

Inventories  49,707.67  58,298.60 

Deferred  Expenses 32,579.60  27,889.82 


Total   Assets   $3,121,146.65         $4,057,947.20 

Balance  at  Debit  of  Income  .Account  316,397.06  486,688.65 

$3,437,543.71         $4,544,635.85 


LIABILITIES 


Gifts   for   Land,   Buildings,  Equipment,  etc $1,845,881.07  $2,604,140.36 

Endowment    599,252.73  738,780.12 

Special  Funds  43,515.53  6,756.73 

-Mortgages   Payable  425,000.00  425,000.00 

Notes    Payable   440,000.00  684.000.00 

Accounts    Payable   83,894.38  85,958.64 

Total   Liabilities  $3,437,543.71  $4,.544,635.85 
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UlSTVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 

For  the  Year  Ending  June  30,  1921 


COMPARATIVE  COMBINED  INCOME  AND  EXPENSE  ACCOUNT 

EXPENSE 

1919-20  1920-21 

Salaries  of  Officers  $  22,500.00        $      35,500.00 

Salaries  of  Faculty  546,644.38  779,177.19 

Salaries  of  Clerks  and  Stenographers,  etc 56,960.92  66,024.99 

Wages— Janitors,  etc _ 39,124.84  46,886.21 

Total   Salaries  and  Wages  $  665,230.14        $    927,588.39 

Retiring  Allowances,  etc.  (See  Contra)   6,266.71  4,937.95 

Printing   14,875.14  13,786.92 

Stationery  and  Office  Supplies  4,361.75  .   7,876.50 

Postage    3,554.49  '    3,406.51 

Telephone  Service,  etc 3,455.15  3,666.54 

Advertising  1,628.10  1,539.54 

Delegates,   Traveling,  etc 6,456.25  7,649.25 

Rent    10,035.39  7,550.00 

Maintenance  of  Truck  3,255.62  2,784.26 

Maintenance  of  Buildings: 

Heat,  Light  and  Power  27,115.49  32,454.34 

Janitors'    Sxipplies,    etc 5,713.68  7,865.93 

Repairs  39,367.83  97,203.06 

Insurance    6,187.48  9,109.35 

Water   Rent   2,668.65  2,523.00 

Watchman   Signal   Service  972.13  1,485.05 

Maintenance  of  Departments  and  Laboratories  60,759.46  80,711.09 

Department  of  Vocational  Education  (See  Contra)  9,705.94  19,459.42 

Books  and  Periodicals  for  Libraries  8,083.39  10,293.56 

Interest  26.116.19  45,130.83 

Department  of  Publicity  and  Finance  14,322.50  18,739.27 

Cost  of  Sales— Book  Store  38,529.70  56,588.98 

Cost  of  Sales— Cafeteria  13,269.91  33,468.78 


Total $    971,931.09       $1,395,818.52 

Architect's   Fees   for   Proposed   School   of   Dentistry,   Charged 

to    Income   20,000.00 

Depreciation  of  Equipment  24,643.79  28,060.91 

125th  Anniversary  Fund  Expense  (See  Contra) 200.(K) 


996,774.88       $  1,443,879.43 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    REyEHJRT 
For  the  Year  Ending  June  30,  1921 


COMPARATIVE  COMBINETD  INCOME  AND    EXPENSE  ACCOUNT-CoN'P-n 

INCOME 

1919-20  1920-21 

Tuition   .— .._ - - _ $  432,546.51  $    698,423.35 

Add — Gifts  and  Income  from  Endowment  for  Scholarships  18,717.50  25,368.00 

Total $  471 ,264.01  $    723,791.35 

Deduct— Scholarships    63,364.02  83,406.65 

Xet  Tuition  Received  _ $  407,899.99  $    640,384.70 

Income  from  Infirmary,  School  of  Dentistry  „ 21,123.09  28,105.83 

Income   from   Time   Service,   Observatory  1,683.33  1,683.33 

Interest  Received  from  Banks  on  Daily  Balances  „  721.23  882.86 

Income  from  Endowment — Professorships  and  Maintenance  ....  21,058.95  22,351.34 

State  Appropriation   for   Maintenance  337,994.04  308,157.45 

Carnegie  Foundation  for  Retiring  Allowances,  etc.  (See  Contra)  6,266.71  4,937.95 
State  Treasurer  for  Account  Department  of  Vocational  Educa- 

tin    (See  Contra)    ..„ 9,705.94  19,459.42 

Gifts  to  Income  for  Current  Operations  1,375.00  118,265.00 

Gifts   for  Fellowships  _ 2,314.06  2.650.23 

Gift   for  Equipment  1,000.00 

Proceeds    from    Sale    of    Frame    Structures    formerly    used    a.s 

Classrooms    3,000.00 

Insurance — Fire   Losses,  State  and   Biology   Halls,  not   used  in 

Restoration    25,556.91 

Miscellaneous   Receipts   2,837.93  684.72 

Gross  Sales— Book  Store  41,874.14  62,293.55 

Gross  Sales— Cafeteria  „ 13.296.04  33,817.65 

Total $  868,150.45  $1,273,2.^094 

Transfer    from    125th    Anniversary    Fund    to    pay    .\nniversary 

Fund  Expenses    (See  Contra)   200.00 

Deficit  for  Year  carried  to  Balance  Slicct  128  424.41  170,648.49 


$  996,774.88        $1,443,879.43 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOR- S    REPORT 
For  the  Year  Ending  June  30,  1921 


CAPITAL    ASSETS,  JUNE   30.   1921 


Land:  June  30,  1920 

Schenley  Farms  Tract  $  450,034.23 

Hamburger  Tract  38,319.55 

Gallery  Tract  30,103.00 

Prugh    Tract    32,500.00 

Stadium  and  Athletic  Field  22,035.54 

Grading,  Roadways,  Sewers,  etc 5,501.34 

Total  Schenley  Farms  Tract,  etc $  578,493.68 


Additions 
during  year 


$    14,473.67 


June  30,  1921 

$  450,034.25 
38,319.55 
30,103.00 
32,500.00 
22,035.54 
19,975.01 


$     14,473.67        $    592,967.35 


Buildings: 


State   Hall   „ $  205,529.57 

Thaw    Hall    200,806.52 

Alumni    Hall   

Highway  Automotive  Laboratory  

Pennsylvania  Hall  187,466.90 

School  of  Dentistry  72,340.91 

Gymnasium  85,065.66 

School  of  Childhood  21,869.28 

Residence,  4100  Alliquippa  Street  10,468.99 

Total  Buildings  on  Campus  $  783,547.83 

Observatory  $  140,152.95 

Observatory  Power  House  5,555.59 

Total   Buildings,   Observatory   $  145,708.54 


$    205,529.57 

200,806.52 

$  591,980.27  591,980.27 

54,836.29  54,836.29 

187.466.90 

72,340.91 

85,065.66 

21,869.28 

10,468.99 

$  646,816.56         $1,430,364.39 

$    140,152.95 
5,555.59 

$    145,708.54 


Land  and  Buildings: 


School  of  Dentistry  Infirmary  $     135,062.25 

Forbes  and  Halket  Streets  250,004.00 

Total  • $    385,066.25 

Total   Land   and   Buildings $  1,892,816.30 


$    135,062.25 
250,004.00 

$    385,066.25 


$661,290.23        $2,554,106.53 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1»21 


CAPITAL  ASSETS  JUNE  30,  1021— CoNT'n 

Elquipment: 

June  30,  1920 

College : 

Biology   Department  $  9,689.66 

Physics   Department   _ 19,770.66 

Psychology   Department    4,943.36 

Total    College   

School  of  Education  11,027.31 

School  of  Engineering : 

Civil  Engineering  Department  6,520.71 

Electrical    Engineering    Department  14,318.28 

Mechanical    Engineering    Departm't  36,454.34 

Railway  Mechanical  Eng.  Departm't  872.00 

Sanitary    Engineering    Department..  1,203.49 

Power   Plant  10,879.11 

Hydraulic    Lab.,    Camp    Hamilton....  6,573.20 
Total    School   of   Engineering.... 

School   of   Mines   51.680.99 

School  of   Chemistry  _ 26,736.22 

Library    (Current    Purchases   charged 

to   E.xpense)    ...._ 10,832.00 

Furniture — Offices  and  Classrooms  in 

State  and  Thaw  Halls,  etc 31, .562.02 

Alumni   Hall   Furniture,   etc 

Chamber  of  Commerce  Bldg 4,018.21 

Typewriters,   etc 7,323.98 

Shop,  Buildings  and  Grounds  Dept 6,583.68 

Total    Furniture,   Office    Equip- 
ment,  etc 

School  of   Medicine: 

Dissecting  and  Laboratory  Rooms..  52,528.98 

Furniture,  etc 6,049.69 

Total  School  of  Medicine  

School  of   Dentistry  _ 30,061.97 

Gymnasium    5,901 .45 

Book  Store  475.00 

Cafeteria  _ 4,230.23 

Observatory : 

30-inch  Telescope  .". 91,873.20 

13-inch  Telescope  3,009.75 

Kecler  Memorial  Telescope  11,107.17 

Porter  Spectograph  9,859.13 

Special    Instruments   8,893.98 

Time  Service  Equipment  500.00 

Furniture    1,241.62 

Library    (Current   Purchases  charg- 
ed to  Expense)  „ 4,389.35 

Total    Observatory    

Motor  Trucks  and   Omnibus 1,765.00 


Additions 

during  year 

June 

30,  1921 

$    2,124.17 

?  11,813.83 

7,.S67.41 

27,338.07 

664.08 

5,607.44 

$  44,759..34 

2,597.28 

13,624.59 

1,209.44 

7,730.15 
14,318.28 

2,3.55.74 

38,810.08 
872.00 

1,203.49 
10,879.11 

6,573.20 

QPl  ^,9 A  "Jl 

4.200.38 

55,881.37 

1.5,714.37 

42,450.-59 
10,832.00 

3,076.03 

34,638.05 

50,646.71 

50,646.71 

171.21 

4,189.42 

201.44 

7,.525.42 

17.5.00 

6,7.58.68 

103,7.58.28 

3,413.20 

55,942.18 

163.57 

6,213.26 

. 

62,155.44 

20,364.57 

50,426.54 
5,901.45 

217.85 

692.85 

1,061.06 

91.873.20 
3,009.75 

11,107.17 
9,8.59.13 

5,291.29 

*  871.90 

8,022.08 

500.00 

1,241.62 

4,389.35 

. 

130,002.30 

3,937.65 

5,702.65 

Total  Equipment $492,875.74       $118,989.26  $611,865.00 

Less— Reserve   for  Depreciation  89,391.99  28,060.91  117,452.90 

$403,483.75         $90,928.35  $494,412.10 


Total  Land,  Buildings  and  Equipment  $2,2%,300.05    $   752,218.58  $3,048,518.63 

*  Sold  during  year. 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1921. 

INVESTMENTS    JUNE   SO,  1921    AND  INCOME    DERFS'^EI*   THEREFROM 


Endowment : 

^      ,  Par  Value 

Bonds: 

Allegheny  Valley  Street  Railway  Co.  1936-5' $  90,000.00 

Baldwin   Locomotive   Company   1940-5's  9,000.00 

Baltimore  &  Ohio  Railroad  Co.  1933-4^%  6,000.00 

Central  District  Telephone  Co.  1943-5's  5,000.00 

Chicago  By-Product  Coke  Co.  1934-37  7's  30,000.00 

Chicago  Union  Station  Co.   1963-6j4%    (Sold).... 

Consolidated  Traction  Co.  1924-5's  5,000.00 

Edgeworth  Club  1932-5's  200.00 

*Follansbee  Bros.  Company  1941-7's  8,000.00 

*Great  Northern  Railway  Co.  1936-7's  28,000.00 

♦Goodyear  Tire  &  Rubber  Co.  1941-8's  ...._ 2,000.00 

Interborough  Rapid  Transit  Co.  1966-5's  20,000.00 

*Jessup  &  Moore  Paper  Co.  1939-6's  5,000.00 

♦Milwaukee  Electric   Railway  &   Light   Co.   1941- 

7^%    10,000.00 

♦Northern    Pacific    Prior    Lien    Railway    &    Land 

Claim    1997-4's   8,000.00 

Pennsylvania  Water  Co.   1929-5's  65,000.00 

Pittsburgh  Athletic  Assoc.  Land  Co.  1939-5's  1,600.00 

Pittsburgh  Coal  Dock  &  Wharf  Co.  1938-5.4%....      5,000.00 

Pittsburgh  Coal  Co.  1931-5's  6,000.00 

Pittsburgh  &  Charleroi  Street  Railwy  Co.  1932-5's        18,000.00 

Southern  Pacific  Co.   1929-4's  _      8,000.00 

South  Pittsburgh  Water  Co.   1955-5's  ._ 4,000.00 

♦Steel  &  Tube  Co.  of  America  1944-6's  4,300.00 

Union   Steel  Company   1952-5's  85,000.00 

United   Kingdom   of   Great    Britain   &   Ireland, 

1937-5^%    7,000.00 

♦United  States  First  Liberty  Loan  4%%  Convert- 
ed.  ( Sold)   

United    States    Second    Liberty   Loan    1942-4i4% 

Converted.    ( Sold)    

United    States    Fourth    Liberty    Loan    1938-4^% 

( Sold )     

University   of    Pittsburgh    Medical    College    (Re- 
deemed)     

West  Penn  Power  Company  1946-5's  4,000.00 

Western  Pennsylvania  Hospital  1923-5's  5,000.00 

Wilkinsburg   &   East    Pittsburgh    Street    Railway 

Company   1928-5's  93,000.00 

Wilkinsburg  &  Verona  Street  Railwy  Co.  1931-5's  ..     16,000.00 
Notes : 

Indianapolis  Union  Railway  Co.   1923-6's    (Sold) 
United  Kingdom  of  Great  Britain  &  Ireland  1921- 

5^ %    ( Sold )    

United  States  Victory  Liberty  Loan  4M%  (Sold) 
Stock : 

Iron  City  Electric  Co.  7%  Preferred  2..500.00 

♦Standard  Oil  Company  of  New  Jersey  7%  Pref'd       1,050.00 
Certificates : 

Sharon    Equipment    Trust    1925-6's    of    Standard 

Tank  Car  Company  2.000.00 

Ground  Rents  2.417.10 

Observatory  Endowment  Fund  in  Trust  with  Com- 
monwealth Trust  Company  85,000.00 

Observatory    Fund    for    Instruction   of   Visitors    in 

Trust  with  Union  Trust  Company  15,000.00 

Cash  in   Bank  Uninvested  361.17 


Forwarded    $656,428.27 


Book  Value 

Income 

$  90,000.00 

$  2,250.00 

9,000.00 

450.00 

5,482.50 

270.00 

4,987.50 

250.00 

29,400.00 

1,241.52 

782.00 

4,987.50 

250.00 

200.00 

10.00 

7,700.00 

26,880.00 

206.89 

1,980.00 

19,700.00 

1,000.00 

5,000.00 

9,800.00 

6,452.35 

66,600.00 

3,250.00 

1,600.00 

80.00 

5,000.00 

270.00 

5,880.00 

300.00 

18,000.00 

900.00 

6,080.00 

320.00 

3,760.00 

200.00 

4,300.00 

85,000.00 

4,250.00 

6,930.00 

385.00 

62.47 

102.00 

459.00 

300.00 

3,920.00 

200.00 

5,000.00 

250.00 

96,432.00 

4,650.00 

16,000.00 

800.00 

600.00 

110.00 

290.57 

2,500.00 

204.17 

1,050.00 

52.50 

1,980.00 

120.00 

2,417.10 

151.98 

85,000.00 

4,559.68 

15,000.00 

727.50 

361.17 

53.23 

$654,380.12 

$  30,358.51 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Endinp  June  30,  1921 


I>fVESTMEXTS  JUXE  30.  1921    AND  INCOME  DERIVED    THEREFROM-CoKT-n 

Par  Value         Book  Value  Income 

Forwarded  from  Preceding  Page     $  656,428.27       $  654,380.12       $  30,358.51 

Walter  B.  Scaife  Vegetarian  Foundation: 

Ronds : 

♦United    States    Third    Liberty    Loan,   4^^%    Con- 
verted—1928    10,000.00  10,000.00 

*United   States    Fourth    Liberty   Loan   4]4%    Con- 
verted—1938    45,000.00  45,000.00 

*United   States  Victory   Liberty  Loan  4^%   Con- 
verted—1923    10,000.00  10,(XX).00 

*Ohio   Power  Company   1951— 7's  11,000.00  10,010.00 

Stock : 

♦Pittsburgh    Plate   Glass   Company   9,200.00  9,200.00 

Cash   in    Bank  Uninvested   190.00  190.00  "    "    ' 

TotalEndowment  ...; $741,818.27       $738,780.12       $30,3.58.51 

Keeler  Memorial  Fund: 

Bonds;   United    States   First    Liberty   Loan  4H%  66.94 

•^■^i verted    (SokH    

*Bonds :  Steel  &  Tube  Co.  of  America  1944-6's 700.00  700.00 

Cash   in   Bank   Uninvested   115.53  115.53 

Students'  Building'  Fund: 

Bonds:   United   States  Fir~t   Liberty   Loan  4%% 
Converted    (Sold)    28.74 

Total  $  742,633.80      $  739,.595.65       $  30,4.54.19 

*.\cquire<i  during  year. 

DISTRIBUTION  OF  INCOME 
Endowment: 

.Administration   «       54 11688 

-Add— Income  from  Richard  Edwards,  jr..  Library  Fund  250.00    $  14,366.88 

College : 

Professorships    ^ $  66^7 

Scholarships 2.495.00  2,561.67 

School  of    Economics — Scholarships 800  00 

.  School  of   Education — Scholarships   .    1.025  00 

School  of   Engineering — Scholarships 925.00 

School  of   Mines — Scholarships  150.00 

School  of  Chemistry: 

Professorships    $         1,100.00 

Scholarships    3OO.OO  1 ,400.00 

School  of  Medicine: 

Scholarships    $  600.00 

Brinton   Prize  Fund  25.00  625.00 

School  f)f  Dentistry — Scholarships   100  00 

OJ)scrvatory — Maintenance    f^  79?  jq 

Income   used   to  .Amortize   Bonds   6^8  00 

Income  credited  to  Special  Funds 954  jj 


Total    Income    from    Endowment    «      3()1=;S51 

Building  Funds: 

Siudcnts'    Building   Fund   66.94 

Keeler   Memorial   Fund   28.74 

Total  Income  from  Investments  $      30,454.19 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1921 


CASH.   ACCOUNTS   RECEIVABLE,    INVENTORIES   AND    DEFERRED 
EXPENSES  JUNE  30,    1921 

CASH  IN  BANKS 

Current  Funds  „ _ $      20,963.80 

Building  Funds,  etc. : 

Trees    Gymnasium    Building   Fund   $  196.28 

Observatory    Publication  Fund  442.08  638.36 

125th    Anniversary    Fund    1,343.59 

Total , $      22,945.75 


ACCOUNTS  RECEIVABLE 

Students    (Tuition)    $  3,165.48 

Federal  Board  for  Vocational  Education  10,847.71 

Book  Store  (Due  from  Publishers,  etc.)  1.495.42 

Alumni  Insurance  Endowment  Fund  11,055.67 

Income  for  Current  Year  received  subsequent  to  June  30,  1921  6,389.93 

Insurance  on  Biology  Hall  Fire  Loss,  June  15,  1921  664.30 

State  Treasurer  for  Department  of  Vocational  Education  19,459.42 

Advance  to  Departments  for  making  Petty  Cash  payments  1,255.00 

State  Appropriation  for  Quarter  ending  May  31,  1921  94,125.00 

Gift  for  Mellon  Fellowships  in  Internal  Medicine  and  Pathology  1,749.18 

Miscellaneous   2,315.92 

Total $  152,523.03 


INVENTORIES 

School  of  Chemistry  Storeroom  , $  34,169.93 

Department  of  Buildings  and  Grounds  5,418.70 

Book   Store  15,673.25 

University   Press  400.29 

Cafeteria 504.32 

Stationery  and   Oflfice   Supplies  „ 1,486.55 

Postage,  etc - 645.56 

Total $  58,298.60 


DEFERRED  EXPENSES 

Insurance  Paid  in  Advance  $  8,640.27 

Summer  School  for  Year  commencing  July  1,  1921  1,621.17 

Alterations,  Chamber  of  Commerce   Building  4.328.30 

Alterations.   Cafeteria    1,523.14 

Forbes  and  Halket  Streets  Property  '. 11. .561 .77 

Miscellaneous   „ 215.17 


Total $      27,889.82 
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tJNIA^ERSITY    OF    PITTSBURGH 

AtTDITOR'S    REPOHT 
For  the  Year  Ending  June  30,  1921 


GIFTS  FOR  LAND.  BUILDINGS   AND   EQUIPMENT  JUNE  30.   1021 


State  Appropriation  for  Buildings:  mn^nnn, 

School  of  Mines   (State  Hall)   $  200,499.01 

School  of  Medicine   (Pennsylvania  Hall)    - 125,000.00 

School  of  Dentistry  55,000.00 

Total   for  Buildings  $    380,499.91 


State  Appropriations   for  Equipment: 

1895                                                                      $  .^0,000.00 

1909         _       „_                - - 49,973.23 

1912  _                                 _              18,207.68 

1913                                                  23,975.52 

1914                                                   8,532.30 

1915 8,257.43 

1916"                __                    „       17,935.37 

1917 56,023.85 

1918                              „                       13,033.25 

1919 22,478.88 

1920 38.505.% 

1921..;;; 68,342.55 

Total  for  Equipment  - 375,266.02 


Schenlcy  Farms  Co.  Gift  for  School  of  Mines  Building  $    4,800.00 

School  of  Engineering  Building  Fund  198,544.66 

School  of   Dentistry   Building   Fund   3,532.55 

Trees   Gymnasium   Building   Fund   106,281.23 

General  .\thletic  Council  for  a/c  Training  House  11,260.93 

Alumni    Hall   Building   Fund   5'^V?m'iI 

New   Observatory   Building   Fund    2.-53,10J.16 

Keeler  Memorial  Fund  l^nmm 

Isaac  Kaufmann — Kaufmann  Clinic  11,000.1)0 

Total  Gifts  for  Buildings  1,198,092.76 


AUdred  Library  ?  \?:lri-^^c 

Sundry  Gifts   for  Real   Estate  Improvements,  Equipment,  etc 2l).«U6.t).^ 

Old   Observatory   Equipment    Fund    3,449.05 

Estate  of  Wallace  H.  Rowe  for  Electrocardiograph   for  Mercy  Hos- 

pital    Dispensary    cnrl/Vi 

Alumni  Hall  Building  Fund  50,646.71 

Total  Gifts  for  Equipment,  etc 89,282.54 

125th  Anniversary   Fund  560,999.13 


Total  Gifts  $2,604,140.36 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1921 


ENDOWMENT   JUNE  30.  1921 


Professorships : 

Chair  of  Astro  Physics  $  20,000.00 

Chair  of  Chemistry,  Geology  and  Mineralogy  22,000.00 

Chair  of  German  1,333.33 

Total  Professorships  $      43,333.33 


Scholarships : 

Avery    $  25,000.00 

Brunot    31,000.00 

Congress  of  Women's   Clubs,   Medical   12,000.00 

Robert  John  and  Helen  Marie  Coster  (Bishop  Bowman  Institute 

Alumni   Association )    5,000.00 

H.  M.  Curry— G.  A.  R 10,000.00 

G.  A.  R 5,728.58 

H.  S.  Grayson  5,000.00 

George  W.  Hubley  Memorial  4,000.00 

James,  Jr.,  and  William  Gardner  , 6,000.00 

Pitt.sburgh  Female  College  Association  Memorial  2,500.00 

vStephen    Ridinger   2,500.00 

S.  A.  Taylor  School  of  Mines  3,000.00 

J.  C.  Trees  10,000.00 

Victoria   Stengle   Wittmer  2,000.00 

Total   Scholarships  123,728.58 


Richard  Edwards,  Jr..  Library  Fund  5,000.00 

Rrinton   Prize  Fund  for  School  of  Medicine  500.00 

The  Mellon  Lectures — Under  the  Auspices  of  the  Society  for  Biological  Research  5,000.00 

Observatory   Endowment   Fund   85,000.00 

Observatory  Fund  for  Instruction  of  Visitors  15,000.00 

Jane  M.   Smith   Bequest : 

Smith    Collection    $  10,000.00 

Observatory    Maintenance    10.000.00  20,000.00 

Henry  J.  Heinz  Bequest  7.600.00 

John  A.  Brashear  Fund  40,260.68 

Walter  B.  Scaife  Vegetarian  Foundation  84,400.00 

General  306,493.67 

Profit  Realized  on  Exchange  of  Securities  2,463.86 

$  738,780.12 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1921 


SPECIAL    FUNDS,  MORTGAGES    PAYABLE,    NOTES   PAYABLE  AND 
ACCOUNTS   PAYABLE,  .lUNK  30.    1021 


SPECIAL  FUNDS,  ETC.  (Use  Deferred) 

Income  from  Smith  Bequest  for  Endowment  Smith  Collection  $  3,627.65 

Income  from  Mellon  Lectures — Under  the  Auspices  of  the  Society  for  Biolog- 
ical  Research    277.73 

Newell  Institute  Alumni  Association  Fund  44.18 

Observatory   Publication  Fund 442.08 

Student  Loan   Fund  150.00 

Rentals  Received  in  Advance,  Forbes  and  Halket  Sts.  Property „  L282.50 

Income  from   Investtnents,  etc.,  received  in  advance 662.45 

Excess  of  Receipts  over  Expenses — Gross  Street  Property  270.14 


Total : $        6,756.73 


MORTGAGES  PAYABLE 

Schenley  Farms  Tract  $  185,000.00 

Forbes  and  Halket   Streets  Property  150,000.00 

School  of  Dentistry  Infirmary  '. 90,000.00 

Total $  425,000.00 


NOTES   PAYABLE 

June  30, 1920      June  30, 1921 

Construction    of    School    of    Medicine    Building    (Pennsylvania 

Hall)    and  Equipment  „ $  29,930.16        $      29,930.16 

Expenses  Prior  to  June  30,  1913  85,069.84                85,069.84 

Expenses  for  the  Fiscal  Years  1917-18  and  1918-19  110,000.00              110,000.00 

Expenses  for  the  Fiscal  Year   1919-20  150,000.00               125,000.00 

Expenses  for  the  Fiscal  Year  1920-21 184.000.00 

Temporary   Loan  pending   Receipt  of    State   Appropriation    for 

Quarter  ending  May  31,.  1921   85,000.00 

Purchase  of  Forbes  and  Halket  Streets  Property  65,000.00                65,000.00 

Total $  440,000.00        $    684,000.00 


ACCOUNTS  PAYABLE 

Audited    Vouchers    _ $  70.054.96 

Student   Credit    Balances   2.847.1 1 

Tuition,  etc.,  for  1921   Summer  Term  received  prior  to>  July  1,  1921  7,645.05 

Miscellaneous   5,411.52 

Total $  85,958.64 
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tnsriVERSITY    OF    PITTSBURGH 

AUDITOR'S    REI»ORT 

For  the  Year  Ending  June  30,  1921 


DETAILED    MEMORANDA    SHOWING    TRANSACTIONS  IN    SFECIAL 

CASH    ACCOUNTS 

BUILDING  FUNDS,  ETC. 

Balance  in  Funds  July  1,  1920  .$  1,245.17 

Receipts : 

Interest  received  from  Banks  on  Daily  Balances  13.12 

Total $        1,258.29 

Disbursement : 

Payment   from    Observatory   Publication    Fund 619.93 

Balance  in  Fund  June  30,  1921  $  638.36 

125TH  ANNIVERSARY  FUND 

Balance  in  Fund,  July  1,  1920,  as  per  Treasurer's  Report  June  30,  1920 $        8,334.13 

Receipts : 

Payments  made  on   Subscriptions  $  50,565.66 

Interest   received  on  Daily   Balances  243.80        50,809.46 

Total  $      59,343.59 

Disbursements  : 

Transferred  to  Current  Funds  for — 

Payment  on  Dental  Infirmary  Bldg.   (Turnverein)   $  30,000.00 

Payment  on   Highway  Automotive   Laboratory   25,000.00 

Payment    on    Architect's    Services,      proposed      School      of 

Dentistry    3,000.00        58,000.00 

Balance  in  Bank,  June  30,  1921  $         1,343.59 

INVESTMENT  ACCOUNT 

Balance  Uninvested  July  1,  1920  $       14,216.11 

Receipts  : 

Henry  J.  Heinz  Request   (On  account)   $  5,000.00 

Balance  of  subscription  by  Thomas  B.  Kerr  to  General  Endow- 
ment   Fund   $  800.00 

Real  Estate  Trust  Co.   for  George  H.  Soffel  Co.,  covering  ex- 
tiiiguislnnent   of   annual   Ground   Rent   on   property   at   419 

Second   Avenue   '- 1,037.00 

Interest    on    Allegheny    Valley    Street    Railway    Co.    Bonds    in- 
cluded in  gift  to  General   Endowment  Fund  1,000.00 

Sales  of   following   Bonds : 

$  3,150  U.  S.  First     Liberty  Loan— 4^%  Converted  2,752.12 

700  U.  S.  First     Liberty  Loan— 4^4%  Converted  610.75 

2  400  U.  S.  Second  Liberty  Loan— 4i/4%  Converted  2.078.26 

10,800  U.  S.  Fourth  Liberty  Loan— 414%  9,349.10 

Walter  B.   Scaife  Vegetarian   Foundation   10,200.00 

Interest  received  from  Investments  used  to  Amortize  Bonds  ....  658.00 

Interest  received  on  Daily  Balances,  etc 222.91         33,708.14 

Total $      47,924.25 

Disbursements : 

Bonds,  etc.,   Purchased   for   Investment    (Cost)  : 

$15,000  Chicago  By-Product  Coke  Co.   1934-37-7's  $  14.700.00 

3,150  U.   S.  First  Liberty  Loan  4^4%  2,750.58 

5.000  Steel  &  Tube  Co.  of  America  1944-6's  4,250.00 

5,000  Jessup  &  Moore  Paper  Co.   1939-6's  4,450.00 

8,000  Northern   Pacific  Railway   Co.   1997-4's  5,892.00 

11,000  Ohio   Power   Co.    1951-7's  10,010.00 

1,000  Stock— Standard  Oil  Co.  of  N.  J 1,050.00 

Balance  due  on  exchange  of  Chicago  Union  Station  Co.  7's  for 

Great  Northern  Railway  Co.  1936-7's  282.14 

Payment    to    Alumni    Hall    Building    Fund    of    balarce   in     Stu- 
dents'   Building  Fund   465.38 

.\ppropriation   to    Allegheny   County    Sabbath    School   Associa- 
tion of  part  of  Heinz  IJequest  —  2,400.00 

Transfer  of   Accrued   Interest  and   Interest  on   Daily   Balances 

to  Current  Fund  1,007.45        47,257.55 

Balance  Uninvested  and  in  Bank  June  30,  1921  $         666.70 
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Financial  Reports 

of  the 

Mellon  Institute  of  Industrial  Research 

and  the 

Pittsburgh  College  of  Pharmacy 

of    the 

University   of   Pittsburgh 

For  the  Year  Ending 
June  30,  1921 


The-c  Reports  were  fiirnislicd  by  the  officers  of  the  alxivo 

Institutions.    The  liooks    from    whicli   they   were   prepared 

were  not  audited  by  Price,  Waterhouse  and  Company,  and 

arc  therefore  not  included  in  their  certificate. 
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UNIVERSITY    OF    PITTSBURGH 

MELLON    INSTITUTE    OF    INDUSTRIAL    KESEARCH 


TREASURER'S  REPORT 
For  the  Year  Ending  June  30,  1921 

Pash  in  Bank  July  1.  1920,  as  per  Report  June  30,  1920  $        2  884  36 

Receipts :  v  ,      ■ 


Income  from   Fellowships  „ $    365,439.00 

Equip 
Total 


Gifts 90,500.00 

Sale  of  Equipment  3  175  00      459,114.00 


$    461.998.36 

Disbursements : 

Equipment   .  $        2,950.09 

Books,  etc.,  for  Library  3484  55 

balaries : 

Director  and  Assistants  $  39,574.84 

Fellows    257,'415!79 

Clerks,    Stenographers,   etc 18,662.88 

Mechanicians    2583  85 

Janitors,    etc 'ZZZZZ      5;914!l2      324,151.48 

Advance  for  Traveling  Expense  Fund  ~  .500  00 

Printing,  Stationery  and  Office  Supplies  4  183  67 

Postage  and  Drayage :::::::::;;:;;     i;i76;7o 

Telephone  Service,  etc ,  I3O.06 

1  raveling,   etc _ \rr  r , 

Maintenance  of   Buildings: 

Heal,  Light  and  Power  „; $  2,748.91 

Janitors'   Supplies,  etc  ] 70033 

Insurance   " 567  94 

Water   Rent 825.38          4.842.56 

Maintenance  of   Laboratories  7622  07 

Maintenance  of  Fellowships  ;.'."'.Z"":.:.":.:;;:;.:::       126,'780:00 

Miscellaneous   8330.34 

Total  4gi:;  407  5^ 

Credit  from  Fellowships  for  Gas,  Water,  Light,  Chemicals,  Rent,"  etc.      22i93L45      462,476.11 
Balance  in  Bank  June  30,  1921   (Temporary  Overdraft)  „ .ZZZ       $  47775 


BALANCE  SHEET  JUNE  .30.  1921 

A.S.SKT.S 

B"'''l'ng   e  o-iyanoQi 

Kquipment   ?  IWo^lil 

Library   " 89,252.36 

Cash:                        20,997.32 

Tn    Bank    (Temporary   Overdraft)    .  «  4777'- 

In  Petty  Cash  Funds,  etc ZZZZZZZ:!:^        2mm  1,672.25 

Balance    at    Debit   of    Income   Account    (Representing    Expenses    of     Institute 

exclusive  of  Fellowship  Funds,  since  opening)   "      47393129 

'^"*''' ' $    823,796.05 


Gifts  for  Building  and  Equipment  ..  «     -lAQtAoci 

Gifts  to  Income  (For  Current  Operations)  •■-•^-IZZ^Z"""""""!""";";;;;;        451957  49 


LTABILITIKS 

$    348,142 

'.49 

'^"'"'    ^'  ^''    $    800.100.00 

Fellowship  Funds  used  for  Current  Expenses  23  69605 

^"^""^ ■ $^823796^ 
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UNIVERSITV    OF    PITTSBUKGH 

PITTSBUROH    COLLEGE    OF    PHARMACY  '  •'€ 


TREASURER'S  REPORT 
For  the  Year  Ending:  June  30,  1921 

Balance  July  1,  1920  .„ $      14,394.69 

Receipts : 

Tuition  and  Fees  $      49,501.72 

Miscellaneous   1,350.15        50,851.87 

Total $      65,246.56 

Disbursements : 

Salaries _ $  27,219.03 

Laboratory  Supplies,  Maintenance  of  Buildings,  etc 11,450.97 

Interest    750.00 

Payment    on    Mortgage    10,000.00        49,420.00 

Balance  June  30.   1921    $      15,826.56 


BALANCE  SHEET  JUNE  30.  1921 

ASSETS 

Real  Estate  $  24.000.00 

Building  50,000.00 

Equipment   8,819.71 

Cash    15,826.56 


Total $      98,646.27 


LIABILITIES 


Mortgage   Payable   $  7,500.00 

Balance  to  Credit  of  Income  .'\ccouni,  July  1,  1920  $       79,714.40 

Add— Surplus    for   Current    Year   11,431.87  91,146.27 

Total $  98.646.27 


INCOME  AND  EXPENSE  ACCOUNT 
For  the  Year  Ending  June  30,  1921 

EXPENSE 

Salaries    $  27,219.03 

Laboratory   Supplies,   Maintenance  of  Building?,  etc 11,450.97 

Interest    „ 750.00 

Surplus  for  the  Year  11,431.87 

Total ^ _ $      50,851.87 


INCOMIC 


Tuition  and   Vees  ...._ $      49,501 .72 

Miscellaneous 1.3.50.15 

Total $      50,851.87 
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tTNTSTERSITY    OF    PITTSBURGH 


September  18,  1922. 

To  THE  Board  of  Trustees  of  the 
University  of  Pittsburgh  : 

Gentlemen: 

The  Auditing  Committee  presents  as  its  report  for  the  year 
ending  June  30,  1922,  the  printed  report  of  the  Auditor  of  the 
University,  which  includes  the  certificate  of  Price,  Waterhouse  & 
Company,  public  accountants 

The  Committee  wishes  to  express  to  Price,  Watcrhous?  h 
Company  its  appreciation  of  their  services  in  auditing  the  accovmts 
of  the  University, 

Respectfully  submitted, 

(Signed)      H.  C.  McEldowney, 

Chairman  Auditing  Committee, 


September  18,  1922. 

To  the  Auditing  Committee, 
of  the  Board  of  Trustees 

of  the  University  of  Pittsburgh, 

I  submit  herewith  a  report  of  the  financial  condition  of  th-^ 
University  at  June  30,  1922,  including  statements  and  schedules 
showing  its  financial  operations  for  the  fiscal  year  ending  at  that 
date. 

The  accounts  have  been  audited  by  Price,  Waterhouse  & 
Company  whose  certificate  is  included  in  this  report. 

Respectfully  submitted, 

(Signed)       G.  S.  Rupp, 

Assistant  Auditor. 


Price  ,"\A!aterhotjse  8c  Co. 

VKTTBD  STATES.  CANADA.MEXICO. 
GREAT  BRIX%I>'. 


CONTINtNTAL  EUROPC.ETC. 

PniCCWATEHHOUSCPEAT  ACO. 

SOUTH  AMERICA 

PRICe.WATeRMOUSC.FALLER  SCO. 

ALSO.  QREAT  BRITAIN 
W  B  PEAT  a  CO 


PROPI.KS  BTJIlX>rMO 

pittsburgh 

October  2,    1922. 


To  the  Auditing  Committee, 
of   the   Board   of   Trustees 

of  the  University  of  Pittsburgh, 
Pittsburgh,  Pa. 

Wc  have  audited  the  books  and  accounts  of  the  University  of 
Pittsburgh  for  the  year  ending  June  30,  1922,  from  which  the  at- 
tached balance  sheet  and  the  relative  combined  income  and  expense 
account  have  been  prepared. 

The  additions  to  buildings  and  equipment  represent  proper 
charges  thereto.  An  amount  of  $18,355.95  was  charged  against 
income  for  the  year  to  provide  for  depreciation  on  equipment,  but 
as  in  the  past,  no  provision  has  been  made  for  accruing  depreciation 
on   buildings. 

The  cash  and  securities  were  verified  by  actual  inspection  or  by 
certificates  from  the  depositaries  and  the  cash  disbursements  for  a 
period  of  five  months  during  the  year  were  examined  and  found 
correct  in  accordance  therewith. 

Upon  the  above  basis,  WE  CERTIPY,  that  in  our  opinion, 
the  annexed  balance  sheet  shows  the  true  financial  position  of  the 
University  as  at  June  30,  1922,  and  the  relative  income  and  expense 
account  is  correct. 


(Signed)  PRICE,  WATERHOUSE  &  CO, 


tTNTVERSITY    OF    PITTSBURGH 

A.UI>ITOF'S   REPORT 

For  the  Year  Ending  June  30,  1922 


BALANCE    SHEET,  JUNE  30.    1923 


ASSETS 


Land  and  Buildings— (Cost)— Schedule,  Page  28 $4,042,574.99 

Equipment— Schedule,  Page  29 $674,835.61 

Less— Reserve  for  Depreciation  135,278.50     539.557.11 

Total,  Land,  Buildings  and  Equipment  $4,582,132.10 

Investmcnts>-(Market  Value  $  935,481.42)— Schedule,  Page  30 

Endowment   $988,877.68 

Building  Funds,  etc 838.49     989.716.17 

Mortgage  Receivable  5.500.00 

Cash  in  Banks— Schedule,  Page  32 71,020.79 

Notes  Receivable 1,772.72 

Accounts  Receivable— Schedule,  Page  32 287,835.53 

Inventories — Schedule,  Page  32  53,243.29 

Deferred  Expenses— Schedule,  Page  32  43,032.96 

Total  Assets $6,034,253.56 

Balance  at  Debit  of  Income  Account  June  30,  1922: — 

Balance,  July  1,  1921  $486,688.65 

Add — Sundry  Adjustments  affecting  last  Year's  Accounts  54.08 

Adjusted  Balance  July  1,  1921  $486,742.73 

Surplus  for  Year  ending  June  30,  1922 25,343.33     461,399.40 

'  $6,495,65^96 


UNTVERSITY    OF    PITTSBURGH 

AXJDITOE'S    REPORT 
For  the  Year  Ending  June   30,   1922 


BALANCE   SHEET  JUNE  30,    1 922— CoNT'n. 

LIABILITIES 

Gifts  for  Land,  Buildings,  Equipment,  ctc.-Schcdule,  Page  33  $2,775,455.18 

Endowment  —Schedule.  Page  34  988,877.68 

Special  Funds-Use  Deferred— Schedule,  Page  35  8,331.57 

Mortgages  Payable —Schedule,  Page  35  1,675,000.00 

Notes  Payable— Schedule.  Page  35  983,232.89 

Accounts  Payable— Schedule,  Page  35  64,755.64 

Contingent  Liability $293,365.00 

Xoies  of  the  General  Alumni  Association  and  General 
Athletic  Council  for  construction  of  Alumni  Hall,  pay- 
ment of  which  has  been  guaranteed  by  the  Board  of 
Trustees. 


$6,495,652.96 


UNTVERSITY    OF    PITTSBURGH 

AUDITOKS    REPORT 
For  the  Year  Ending  June  30,   1922 


COMBINED    INCOME    AND    EXFENSE   ACCOUNT 


EXPENSE 

Salaries  of  Officers  $  46,099  96 

Salaries  of  Faculty  691,032.53 

Salaries  of  Clerks  and  Stenographers,  etc 72,116.94 

Wages— Janitors,   etc 53,356.07 

Total  Salaries  and  Wages  $  862,605.50 

Retiring  Allowances,  etc.   (See  Contra)   4,115.00 

Printing    12,506.20 

Stationery  and  Office  Supplies  7,119.46 

Postage    3,315.48 

Telephone  Service,  etc 4,216.59 

Advertising   1,316.48 

Delegates,  Traveling,  etc 8,937.38 

Rent    7,880.00 

Maintenance  of  Truck  (Inc.  Salary  of  Driver)  2,746.80 

Maintenance  of  Buildings : 

Heat,  Light  and  Power  $26,586.11 

Janitors'  Supplies,  etc 7,726.25 

Repairs    62,799.19 

Insurance    7,299.69 

Water  Rent  1 ,738.99 

Watchman  Signal  Service  1,331.75  107,481.98 

Maintenance  of  Departments  and  Laboratories  98,898.47 

Department  of  Vocational  Education  (See  Contra)  16,955.67 

Books  and  Periodicals  for  Libraries  9,716.54 

Interest    106,638.89 

Summer  Session— 1921  53,954.73 

Cost  of  Sales— Book  Store 66,260.62 

Cost  of   Sales— Cafeteria   33,121.15 

Total  $1,407,786.94 

Depreciation  of  Equipment  18,355.95 

Total $1,426,142.89 

Surplus  for  Year  Carried  to  Balance  Sheet  25,343.33 

$1,451,486.22 


UNIVERSITY    OF    PITTSBURGH 

AUXHTOB'S   BEPORT 
For  the  Year  Ending  June  30,  1922 


COMBrXED   FNCOME  AND  EXPENSE  ACCOUNT— Cowx-D 


IXCOME 

Tuition    _ „ $751,062.88 

Deduct— Scholarships    ^ $84,819.29 

Less— Gifts  for  Scholarships  $6,588.58 

Income  from  Endowment  for  Scholarships  6,026.40  12,614.98     72,204.31  $  678,858.57 

Summer  Session — 1921 : — 

Tuition    $57,021.85 

Deduct  —  Scholarships  _ 2,251.50        54,770.35 

Income  from  Infirmary,  School  of  Dentistry  45,438.55 

Income  from  Time  Service,  Observatory  _._ 1,106.34 

Interest  Received  from  Banks  on  Daily  Balances  _ 1,182.91 

Income  from  Endowment — Professorships  and  Maintenance  34,961.81 

State  Appropriation,  General  „ $437,500.00 

Less — Amount  used  for  Purchase  of  Equipment  36,726.75 

$400,773.25 
State  Appropriation  for  Maternity  Dispensary  „ 12,500.00     413,273.25 

Carnegie  Foundation  for  Retiring  Allowances,  etc.  (See  Contra)  4,115.00 

State  Treasurer  for   Department  of  Vocational  Education   (See  Contra)  _ 16,955.67 

Gi f ts  for  Fellowships  1,508.58 

Gifts  10  Income  for  Current  Operations,  etc 90,394.70 

Miscellaneous   Receipts   3,301.54 

Gross  Sales— Book  Store  71,814.29 

Gross    Sales— Cafeteria    .. _ _ _ 33,804.66 


$1,451,486.22 


CTN^IVERSITY    OF    PITTSBURGH 

AUT>ITOR"S    REPORT 
For   the  Year   Ending   June   30,   1922 


INCOME    ANT)    EXPENSE    ACCOUNT 


EXPENSE 
ADMINISTRATION — 

Salaries  of  Officers  .$  46,099.96 

Salaries  of   Clerks,   Stenographers,  etc 41,846.47 

Salaries  of  Librarian  and  Staff  8,094.60 

Allowance  to  Members  of  University  Band  for  Services  2,156.00 

Contribution  towards  Annuity  Insurance  for  Faculty  2,137.50 

Retiring  Allowances,  etc.   (See  Contra)   4,115.00 

Printing    5,267.03 

Stationery  and  Office  Supplies  3,644.12 

Postage    1,763.84 

Telephone  Service,  etc 4,136.23 

Advertising    689.94 

Delegates,  Traveling,  etc 5,589.1 1 

Rent    3,055.00 

Commencement  Expenses,  etc 1,450.19 

Membership  Dues,  etc 533.55 

George  Wharton  Pepper  Prize  100.00 

Maintenance    of    Truck    2,746.80 

Watchman   Signal  Service  1,331.75 

Wages,  Care  of  Campus  12,324.42 

Wages,  Janitors,  etc _ 3,087.63 

Heat  and  Light  1.171.51 

Janitors'   Supplies,   etc „ 516.21 

Repairs   - „ 8,071.69 

Placing  Heinz  House  in  new  location  4,679.86 

Insurance  1,670.54 

Water  Rent 71.78 

Books  and  Periodicals  for  Library : 

General  Reference  Books,  etc $2,785.95 

Books  for  Aldred  Fund  59.50 

Books  for  Scaife  Fund  53.03  2,898.43 

Interest : 

Mortgages    $68,966.33 

Notes  37,672.56  106,638.89 

Total  $  275,888.10 

Depreciation  of  Equipment  18,355.95 

Deficits  transferred  from : 

College— Schedule,  Pages  12  and  13  $63,847.84 

School  of  Economics — Schedule,  Pages  12  and  13  7,058.80 

School  of  Education— Schedule,  Pages  14  and  15  _ 19,267.80 

School  of  Engineering — Schedule,  Pages  14  and  15  58,935.19 

School  of  Mines— Schedule,  Pages  16  and  17  22,247.97 

School  of  Medicine— Schedule,  Pages  18  and  19  93,678.32 

School  of  Law— Schedule,  Pages  20  and  21  1,184.12 

Observatory— Schedule,  Pages  22  and  23  11,417.39  277.637.43 

Surplus  for  Year  Carried  to  Balance  Sheet,  Page  6  , 25,343.33 

$597,224.81 
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UNTVERSITY    OIT    PITTSBURGH 

AUDITOR'S    REIPORT 

For  the  Year  Ending  June  30,  1922 


IXCOME    AND    EIXPENSK    AOOOUPfT— Cowt-d 


INCOME 
ADMINISXnATION— 

State   Appropriation   „ „..„ $437,500.00 

Less — Amount  used  for  Purchase  of  Equipment  _ 36,726.75  $  400,773.25 

Income  from  Endowment  „ 19,259.61 

Income  from  Richard  Edwards,  Jr.,  Library  Fund  250.00 

Carnegie  Foundation  for  Retiring  Allowances,  etc.   (See  Contra)  4,115.00 

Interest  received  from  Banks  on  Daily  Balances  1,182.91 

Locker   Fees   „ 906.75 

Gifts  to  Income  for  Current  Operations  _ 43,925.00 

Gift  for  Interest  on  Henry  C.  Frick  Tract  „ _ 44,916.67 

Income  (used)   for  Interest  on  H.  K.  Porter  Property  „ 7,549.66 

Income  (used)  for  Aldred  Library  Fund  _ 59.50 

Gift  (used)   for  Scaifc  Library  Fund  ., 53.03 

Gift  for  George  Wharton  Pepper  Prize  Fund  100.00 

Miscellaneous - 2,394.79 

Total — ._ „ _.„ -. $525,486.17 

Surplus  transferred  from  : 

Evening  School  of  Economics — Schedule,  Pages  12  and  13 $   2,572.81 

Undergraduate  Summer  Session — 1921 — Schedule,  Pages  16  and  17        815.62 

School  of  Dentistry— Schedule,  Pages  18  and  19 62,113.03 

Book  Store — Schedule,  Pages  22  and  23  5,553.67 

Cafeteria— Schedule.  Pages  22  and  23  ..„- 683.51        71,738.64 


^   597,224.81 
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UTSTVERSITY    OF    PITTSBtlRGH 

AUDITOR'S   REPORT 
For  the  Year  Ending  June  30,  1922 

INCOME     AND    EXPENSE    ACCOUNT 
EXPENSE 
COIitiEGE — 

Salaries  of  Faculty  _ $  259,693.48 

Salaries  of  Clerks  and  Stenographers  6,740.65 

Wages — Janitors,  etc 10  804  96 

Printing    1,275.56 

Stationery  and  Office  Supplies  1,167.15 

Postage    389.71 

Delegates,  Traveling,  etc 243.71 

Heat,  Light  and  Power  8,092.65 

Janitors'  Supplies,  etc 2,109.15 

Repairs  14,998.39 

Insurance  1,216.43 

Water  Rent  624.07 

Maintenance,  Department  of  Biology  2,774.64 

Maintenance,  Department  of  Chemistry  9,607.87 

Maintenance,   Department  of   Physics  3,695.94 

Maintenance,  Department  of  Psychology  859.14 

Maintenance,  Other  Departments  384.86 

Department  of  Physical  Education,  etc. — See  Page  21  20,116.42 

Books  of  Library  1,805.59 

Total $  346,600.37 

Deduct : 

Cost  of  Instruction  given  to  other  Undergraduate  Schools  $77,723.57 

Less— Cost    of    Instruction    received    from    other    Undergraduate 

Schools  32,218.80  45,504.77 

$  301,095.60 


SCHOOL  OP  ECONOMICS — 

Salaries  of  Faculty  $  26,300.00 

Salaries  of  Clerks  and  Stenographers  2,480.00 

Wages — Janitors,  etc 2,593.00 

Printing    674.49 

Stationery  and  Office  Supplies  324.52 

Postage    338.75 

Delegates,  Traveling,  etc 74.89 

Heat,  Light  and  Power  1,658.07 

Janitors'  Supplies,  etc 631.03 

Repairs   2,816.03 

Insurance   329.84 

Water  Rent  : 95.52 

Maintenance  of  Departments  549.82 

Department  of  Physical  Education,  etc. — See  Page  21  3,690.80 

Books   for  Library  572.06 

Total  $  43,098.82 

Add : 

Cost  of  Instruction  received  from  other  Undergraduate  Schools $41,878,42 

Less — Cost  of  Instruction  given  to  other  Undergraduate   Schools     1,788.56  40,089.86 

$  83,188.68 

EVENING    SCHOOL    OF    ECONOBIICS  — 

Salaries  of  Faculty  $  22,758.68 

Salaries  of  Clerks,  Stenographers,  etc 900.00 

Wages— Janitor,   etc 606.25 

Advertising   463.04 

Rent    2,425.00 

Heat  and  Light  212.72 

Tanitors'   Supplies,   etc 165.03 

Rep^airs    772.21 

Maintenance  of  Departments  i 924.06 

Total  :$  29,226.99 

Deduct : 

Cost  of  Instruction  given  to  other  Undergraduate  Schools $1,614.52  27,612.42 

Surplus  for  Year  transferred  to  Administration  2,572.81 

$  30,185.28 
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UNIVERSITY    OF    PITTSBURGH 

AtJDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1922 

INCOME    AND    EXPENSE    ACCOUNT— CoN-T-n 
INCOME 


COLLKGE — 


Tuition    , _ _ $266,773.03 

Deduct  —  Scholarships  $34,332.22 

Less— Gifts  for  Scholarships  $1,311.94 

Income  from  Endowment  for  Scholarships  2,328.34     3,640.28     30,691.94  $236,081.09 


Income  from  Endowment 


1,166.67 


Total $    237,247.76 

Deficit  for  Year  Transferred  to  Administration  ,.„ ^ — „ 63,847,84 


$   301.095.60 


SCHOOL  OF  ECONOMICS— 

Tuition    „ _ $85,796.60 

Deduct  —  Scholarships  $10,544.00 

Less — Gifts  for  Scholarships  $350.00 

Income  from  Endowment  for  Scholarships  527.28       877.28      9,666.72  $    76,129.88 


Deficit  for  Year  Transferred  to  Administration  ... 


7.058.80 


$     83,188.68 


EVBXIXG    SCHOOL    OF    FCOXOMICS  — 

Tuition    , 

Deduct  —  Scholarships  

Less — Gifts  for  Scholarships  _ 


_._ „.$30,570.28 

..$440.03 

..    55.00       385.00  $   30.185.28 


$     30,185.28 
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UNTVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,   1922 


INCOME    AND    EXPENSE    ACCOUNT 


EXPENSE 
SCHOOL,  OF   EDUCATION — 

Salaries  of  Faculty  $  45,676.59 

Salaries  of  Clerks  and  Stenographers 2,108.92 

Wages— Janitors,  etc _ „ 3,537.96 

Printing    769.85 

Stationery  and  Office  Supplies  343.85 

Postage  238.44 

Delegates,  Traveling  and  Supervision  568.17 

Heat,  Light  and  Power  1,991.35 

Janitors'    Supplies,   etc 498.62 

Repairs   9,765.33 

Insurance  307.39 

Water  Rent  75.92 

Maintenance,  Department  of  Childhood  and  Play  4,211.18 

Department  of  Physical  Education,  etc.   (General) — See  Page  21  1,230.96 

Maintenance,  Department  of  Vocational  Teacher  Training  (See  Contra)  : 

Salaries   $15,411.66 

Supplies    1,544.01  16,955.67 

Maintenance,  Other  Departments  181.09 

Books  for  Library  158.57 

Total  $  88,619.86 

Deduct : 

Cost  of  Instruction  given  to  other  Undergraduate  Schools  $20,779.20 

Less — Cost  of  Instruction  rec'd.  from  other  Undergraduate  Schools  19,723.03  1,056.17 


$     87,563.69 


SCHOOL    OF    ENGINEERING — 

Salaries  of  Faculty  „ $  64.960.00 

Salaries  of  Clerks  and  Stenographers  1,704.05 

Wages — Janitors,  etc 5,396.04 

Printing    1,389.46 

Stationery  and  Office   Supplies  284.29 

Postage 163.95 

Delegates,  Traveling,  etc 371.61 

Heat,  Light  and  Power  3,323.37 

Janitors'  Supplies,  etc 685. 13 

Repairs   4,008.02 

Insurance   803.18 

Water  Rent 337.95 

Maintenance,  Department  of  Chemical  Engineering 376.67 

Maintenance,  Department  of  Civil  Engineering L190.18 

Maintenance,  Department  of  Electrical  Engineering  953.31 

Maintenance,  Department  of  Mechanical  Engineering 1,230.54 

Maintenance,  Department  of  Sanitary  Engineering  ,  345.58 

Department  of  Physical  Education,  etc. — See  Page  21  L213.21 

Books  for  Library  345.40 

Total  _ $  89,081.94 

Add: 

Cost  of  Instruction  received  from  other  Undergraduate  Schools  $12,324.54 

Less — Cost  of  Instruction  given  to  other  ^Undergraduate  Schools     7,019.20  5,305.34 

$  94,387.28 
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xjist:v:ersity  of  Pittsburgh 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30«  1922 


IXCOME    AXD    EXPENSE    ACCOUIS"T— Cont-d 


INCOME 

SCHOOL.  OF  BDVCATION — 

Tuition    _ „ $55,471.63 

Deduct  —  Scholarships  $4,699.91 

Less — Gifts  for  Scholarships  $140.00 

Income  from  Endowment  for  Scholarships  ....  428.50     568.50    4,131.41    $  51,340.22 

State  Treasurer  for  Department  of  Vocational  Teacher  Training  „ 16,955.67 

Deficit  for  Year  Transferred  to  Administration  „ 19,267.80 


$     87,563.69 


SCHOOL   OF   EXGINEERING>— 


Tuition  „ „ $37,778.09 

Deduct  —  Scholarships  $3,939.92 

Less— Gifts  for  Scholarships  $    446.64 

Income  from  Endowment   for   Scholarships   1,167.28  1,613.92    2,326.00  $   35,452.09 

Deficit  for  Year  Transferred  to  Administration  58,935.19 


$    94,387.28 


UNTVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,   1922     ♦ 


INCOME    AND    EXPENSE    ACCOUNT 


EXPENSE 
SCHOOL.   OF    MINXES — 

Salaries  of  Faculty  $  30,307.00 

Salaries  of  Clerks  and  Stenographers  2,100.00 

Wages— Janitors,   etc 3,638.56 

Printing    150.82 

Stationery  and  Office  Supplies  96.94 

Postage  135.56 

Advertising   ; 3.50 

Heat,  Light  and  Power  2.976.58 

Janitors'  Supplies,  etc 522.45 

Repairs   877.90 

Insurance  308.80 

Water  Rent  90.54 

Maintenance,  Department  of  Mining,  etc 1,171.41 

Maintenance,  Department  of  Metallurgy  1,435.40 

Maintenance,  Department  of  Ore  Dressing 228.93 

Department  of  Physical  Education,  etc. — See  Page  21  623.63 

Books   for  Library  351.69 

Total  $  45,019.71 

Add : 

Cost  of  Instruction   received   from   other   Undergraduate   Schools  $6,957.71 

Less — Cost  of  Instruction  given  to  other  Undergraduate   Schools  4,177.45  2,780.26 


$     47,799.97 


UNDERGRADUATE    SUMMER    SESSION,    1!)21— 

Salary  of  Director $        2,125.00 

Salaries  of  Faculty : 

College    $14,543.34 

Economics    6,053.34 

Education  20,222.51 

Engineering   6,465.00 

Mines  LOOO.OO 

Physical  Education  150.00       48,434.19 

Printing,  Postage  and  Office  Supplies  1,035.98 

Advertising 323.34 

Maintenance  of  Departments  2,036.22 

Total $   53,954.73 

Surplus  for  Year  Transferred  to  Administration  815.62 

$    54,770.35 
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TTVrV^ERSITY    OF    PITTSBURGH 

AULHTOR'S    KEIPOKT 
For  the  Year  Ending  June  30,   1922 


INCX)ME    AND    KXPKNSK    AOOOUNT— Cojwi-n 


INOOMK 
SCHOOL    OF   MIKBS — 


Tuition    $26,679.00 

Deduct  —  Scholarships  $1,602.00 

Less— Income  from  Endowment  of   Scholarships  $475.00     1,127.00  $    25,552.00 

Deficit  for  Year  Transferred  to  Administration  22,247.97 


$    47,799.97 


I'KDERGHADIATE    SUMMBK    SKSSION.    1»21  — 

Tuition— College  $13,119.46 

Economics    10,144.97 

Education    21,387.00 

Engineering    9,768.42 

Mines   2,602.00 

Total  $57,021.85 

Less— Scholarships  2,251.50       54.770.35 


$    54,770.35 
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UNTVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1922 


INCOME    AND    EXPENSE    ACCOUNT 


EXPENSE 
SCHOOL   OF   MEDICINE — 

Salaries  of  Faculty  $  97,184.92 

Salaries  of  Clerks  and  Stenographers  3!533!85 

Wages— Janitors,  etc.  ...., 4.056  36 

Printing    :;; 610.68 

Stationery  and  Office  Supplies  573.72 

Postage    285.23 

Advertising    160.00 

Delegates,  Traveling,  etc 272.26 

Heat,  Light  and  Power  3,213.59 

Janitors'  Supplies,  etc 1 ,183.34 

Repairs   8,381.13 

Insurance   1,124.54 

Water  Rent  20.56 

Reprints    76.55 

Maintenance,  Department  of  Anatomy  1,549.41 

Maintenance,  Department  of  Pathology  2,420.31 

Maintenance,  Department  of  Physiology 1,312.56 

Maintenance,  Department  of  Physiological  Chemistry  1,078.18 

Maintenance,  Departments  of  Medicine  and  Hygiene  225.27 

Maintenance,  Dispensary,  Mercy  Hospital  856.89 

Maintenance,  Dispensary,  St.  Francis   Hospital  347.40 

Maintenance,  Clinical  Departments  228. 1 5 

Maintenance,  Public  Health  Nursing  Course: 

Salaries    $1,500.00 

Supplies  382.17  1.882.17 

Maintenance,  University    Maternity  Dispensary  :  

Salaries   $11,119.28 

Conveyance    3,013.21 

Supplies    3,576.80  17,709.29 

Maintenance,  Fellowship  in  Internal  Medicine   (See  Contra)   308.58 

Books  and  Periodicals  for  Library  2,248.95 

Brinton  Prize  25.00 


$    150,868.89 


SCHOOL   OF  DENTISTRY — 

Salaries  of  Faculty  $  84,058.15 

Salaries  of  Clerks  and  Stenographers  , 6,447.00 

Wages — Janitors,  etc 5,182.38 

Printing    1,219.50 

Stationery  and  Office   Supplies 342.98 

Delegates,   Traveling,   etc „ 1,065.90 

Heat,  Light  and  Power  3,456.17 

Janitors'  Supplies,  etc 1,217.83 

Repairs   7,567.99 

Insurance  702.78 

Water  Rent  „ 408.41 

Maintenance  of  Departments  4,315.23 

Infirmary   Supplies  19,289.10 

Total  $  135,273.42 

Surplus  for  Year  Transferred  to  Administration  62,113.03 

$  197,386.45 
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UNIVERSITY    OF    PITTSBURGH 
AUDITOBS   REPORT 

For  the  Year  Ending  June  30,  1922 


I?f<30MK     A>'D     KXPKN'SK    ACCOUNT— COXT' 


IJSrCOMK 
•iCHOOL  OP  MBDtCINB — 

Tuition  „ $48,831.99 

Deduct  —  Scholarships  $9,905.00 

Less— Gifts  for  Scholarships  $2,130.00 

Income   from   Endowment    for   Scholarships      700.00  2,830.00     7,075.00  $    41,756.99 

Gifts  for  Salaries,  etc.,  Fellowships  in  Internal  Medicine  and  Pathology  1,508.58 

Gifts  for  Public  Health  Nursing  Cour.^e 1,400.00 

State  Appropriation  for  University  Maternity  Dispensary  , 12,500.00 

Income  from  Brinton  Prize  Fund  , 25.00 

Total $     57,190.57 

Deficit  for  Year  Transferred  to  Administration  - — ., , 93,678.32 


$    150,868.89 


SCHOOI,  OF   DENTISTRY — 


Tuition  _ _._ $166,497.90 

Deduct  —  Scholarships  $16,855.00 

Less— Gifts  for  Scholarships  $2,155.00 

Income  from  Endowment  for  Scholarships      150.00     2,305.00     14,550.00  $  151,947.90 

Income  from  Infirmary  „ _ _ 45,438.55 


$    197,386.45 
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UNTVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1922 


IXCOME     AND    EXPENSE  ACCOUNT 


EXPENSE 


SCHOOL,  OF  LAW — 

Salaries  of  Faculty  $  23,796.00 

Salaries  of  Clerks  and  Stenographers  1,200.00 

Wages — Janitors,  etc 900.51 

Printing   345.56 

Stationery  and  Office  Supplies  249.53 

Delegates,  Traveling,  etc 251.73 

Rent    2,400.00 

Heat,  Light  and  Power  212.72 

Janitors'   Supplies,  etc 165.04 

Repairs  772.22 

Maintenance  of  Departments  88.38 

Books  for  Library 1,215.55 

$  31.597.24 


DEPARTMENTS   OP   PHYSICAL  EDUCATION,  HEALTH,   AND 
MILITARY   SCIENCE  AND   TACTICS — 

Department  of  Physical  Education  : 

Salaries  of  Director  and  Staff $11,849.25 

Salaries  of  Clerks  and  Stenographers  621.93 

Wages — Janitors,  etc 2,31 1.23 

Heat.  Light  and  Power  2,943.09 

Janitors'  Supplies,  etc 168.01 

Repairs    616.82 

Insurance    310.54 

Water  Rent  1,121.28 

Gymnasium  and  Athletic  Supplies,  etc 495.71  $    20,437.86 

Department  of  Health : 

Salaries   $5,052.15 

Supplies    257.85         5,310.00 

Department  of  Military  Science  and  Tactics: 

Salaries  of  Stenographers,  etc $900.00 

Maintenance    227.16         1,127.16 

'  ^$     26,875.02 
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UNIVERSITY    OF    PITTSBURGH 

AUDITORS    REPORT 

For  the  Year  Ending  June  30,  1922 


INCOME    AND    EXPENSE    AOCOTJNT—Cowx'D 


INCOME 
fICHOOL.  OF  LAW^ — 


Tuition „ $32,664.36 

Deduct  —  Scholarships  $2,501 .24 

Less— Income  from  Endowment  for  Scholarships  250.00     2,251.24  $    30,413.12 

Deficit  for  Year  Transferred  to  Administration  „  1,184.12 


$     31.597.24 


DEPARTMENTS   OF   PHYSICAL  EDUCATION,  HEALTH.   AND 
MILITARY   SCIENCE   AND  TACTICS — 

Pro-rated  on  Basis  of  Students  Enrolled,  as  follow.s : 

College— Schedule.  Page  12  „ $  20,116.42 

School  of  Economics — Schedule,  Page  12  3,690.80 

School  of  Education — Schedule,   Page   14  _ 1,230.96 

School  of  Engineering — Schedule,  Page  14  1,213.21 

School  of  Mines — Schedule,  Page  16  _ 623.63 


$     26,875.02 
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TJNTVERSITY    OF    PITTSBURGH 

AUDITOR'S   REEH3RT 
For  the  Year  Ending  June  30,   1922 


INCOME  AND    EXPENSE    ACCOUNT 

EXPENSE 
OBSERVATORY — 

Salaries  of  Director  and  Staff  $  13,446.33 

Salaries  of  Clerks  and  Stenographers  900.00 

Wages  —  Janitor  1,228.00 

Stationery  and  Office   Supplies,  etc 92.36 

Delegates,  Traveling,  etc 500.00 

Heat,  Light  and  Power  277.38 

Janitors'  Supplies,  etc 62.42 

Repairs   88.42 

Insurance  .,. 836.19 

Water  Rent  : 14.24 

Telephone,  Wire  Rentals,  etc 80.36 

Maintenance  of  Departments  725.90 

Publications    803.25 

Books  for  Library  -  120.25 

$  19,175.10 


BOOK   STORE — 

Cost  of  Merchandise  Sold  : 

Inventory,  July  1,  1921  $15,673.25 

Merchandise  Purchased  60,010.92 

Total  Merchandise  Handled  $75,684.17 

Less— Inventory,  June  30,  1922  14,482.09  $    61,202.08 

Salaries  of  Manager  and  Clerks  3, 896.45 

Printing,  Heat  and  Light,  etc 674.96 

Repairs   400.24 

Insurance   „ 86.89 

Total  $     66,260.62 

Surplus  for  Year  Transferred  to  Administration, 5,553.67 

$      71.814.29 


CAFETERIA — 

Wages  _ $  7,749.61 

Foodstuffs   18,567.50 

Heat,  Light  and  Water  1,834.92 

Supplies    2.697.90 

Repairs  2,179.54 

Insurance , 91.68 


Total  , $     33,121.15 

Surplus  for  Year  Transferred  to  .Administration  683.51 

$     33,804.66 
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uisnArErRSTTTr  ot^  pittsbtjrgh 

AUDITOR'S    KKl>ORT 
For  the  Year  Ending  June   30,   1922 


IXCOME    ANT>    EXPETNSE    ACCOUNT—CoNT-n 


inoomf: 
obsehvatory — 

Income  from  Time  Service  „ „ ., - $  1,106.34 

Income  from  Endowment  6,651.37 

Total  $  7,757.71 

Deficit  for  Year  Transferred  to  Administration  „, —  11,417.39 


$      19,175.10 


BOOK   STORE — 

Gross  Sales  .._ _ $     71  ,R1 129 


71,814.29 


CAFETERIA— 

Gross  Sales  _ _ $     33,804.66 


33,804.66 


23 


rTNIVERSlTY    OF    TTTTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,   1922 


COMPARATIVE    BALANCE    SHEET 


ASSETS 


June  30, 1921  June  30, 1922 

Land  and  Buildings  $2,554,106.53  $4,042,574.99 

Equipment    _ _ 494,412.10  539,557.11 

Total  _ _ $3,048,518.63  $4,582,132.10 

Investments : 

Endowment    _ _ 738,780. 1 2  988,877.68 

Building  Funds,  etc _ „ „ 815.53  838.49 

Mortgage  Receivable  6,000.00  5,500.00 

Cash  in  Banks  22,945.75  71,020.79 

Notes  Receivable  _ _ _ 2.175.72  1,772.72 

Accounts  Receivable  „ „ 152,523.03  287,835.53 

Inventories    „ 58,298.60  53,243.29 

Deferred  Expenses  - 27,889.82  43,032.96 

Total  Assets  $4,057,947.20  $6,034,253.56 

Balance  at  Debit  of  Income  Account  486,688.65  461,399.40 

$4,544,635.85  $6,495,652.96 


I^IARILITIES 


Gifts  for  Land,  Buildings.  Equipment,  etc „ $2,604,140.36  ^2,775,455.18 

Endowment „ 738,780.12  988,877.68 

Special   Funds  „ „ 6,756.73  8,331.57 

Mortgages    Payable   _ „._ 425,000.00  1,675,000.00 

Notes  Payable  „ 684,000.00  983,232.89 

Accounts  Payable  .-. 85,958.64  64,755.64 

Total  Liabilities  ..„ „ _ _._ $4,544,635.85  $6,495,652.96 
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UNTVERSITY    OF    PITTSBTTRGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1922 


COMPARATIVE  COMBINED  INCOME  AND  EXPENSE  ACCOUNT 


EXPENSE 


1920-21 

Salaries  of  Officers  $  35.500.00 

Salaries  of  Faculty  743.871.20 

Salaries  of  Clerks  and  Stenographers,  etc 66.024.99 

Wages— Janitors,   etc 46,886.21 

Total  Salaries  and  Wages $  892,282.40 

Retiring  Allowances,  etc.  (See  Contra)  4,937.95 

Printing   12,746.42 

Stationery  and  Office  Supplies  , 7.876.50 

Postage 3.406.51 

Telephone  Service,  etc 3,666.54 

Advertising  987.66 

Delegates,  Traveling,  etc 7,649.25 

Rent    7,550.00 

Maintenance  of  Truck 2,784.26 

Maintenance  of  Buildings : 

Heat,  Light  and  Power  32.454.34 

Janitors'  Supplies,  etc 7,865.93 

Repairs    97,203.06 

Insurance    _ 9,109.35 

Water  Rent   2.523.00 

Watchman   Signal   Service   1.485.05 

Maintenance  of  Departments  and  Laboratories  80,711.09 

Department  of  Vocational  Education  (See  Contra)  19.459.42 

Books  and  Periodicals  for  Libraries  10,293.56 

Summer  Session— 1920  and  1921  36,898.37 

Interest    45,130.83 

Department  of  Publicity  and  Finance  18,739.27 

Cost  of  Sales— Book  Store  56,588.98 

Cost  of  Sales— Cafeteria  33,468.78 

Total  $1,395,818.52 

Architect's   Fees   for   Proposed    School   of    Dentistry,    Charged 

to  Income  „ 20,000.00 

Depreciation  of  Equipment 28,060.91 

Total  $1,443,879.43 

Surplus  for  Year  Carried  to  Balance  Sheet  

$1,443,879.43 


1921-22 

$     46,099.96 

691,032.53 

72,116.94 

53,356.07 

$   862,605.50 

4,115.00 
12.506.20 
7,119.46 
3,315.48 
4,216.59 
1,316.48 
8,937.38 
7,880.00 
2.746.80 

26.586.11 
7,726.25 

62,799.19 
7.299.69 
1,738.99 
1,331.75 

98,898.47 

16,955.67 
9,716.54 

53,954.73 
106,638.89 

66.260.62 
33.121.15 

$1,407,786.94 


18,355.95 
$1,426,142.89 

25.343.33 
$1,451,486.22 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOKS    BEPOKT 
For  the  Year  Ending  June  30,   1922 


COMPARATIVE  COMBINEO)   PNCOME  A.ND    ETXPEINSE  ACCOUNT— Cont-d 


INCOME 


1920-21  1921-22 


Tuition  _ _ _ __ $  666,264.07  $    751,062.88 

Add — Gifts  and  Income  from  Endowment  for  Scholarships  25,368.00  12,614.98 

Total  _ $  691,632.07  $   763,677.86 

Deduct  —  Scholarships  .„ _ „ „.  82,506.65  84,819.29 

Xet  Tuition  Received  .._ _ _ _ _„ „ $  609.125.42  $    678,858.57 

Summer  Session— 1920  and  1921  31,204.53  54,770.35 

Income  from  Infirmary,  School  of  Dentistry  28,105.83  45,438.55 

Income  from  Time  Service,  Observatory  1,683.33  1,106.34 

Interest  Received  from  Banks  on  Daily  Balances  .._ 882.86  1,182.91 

Income  from  Endowment — Professorships  and  Maintenance 22,351.34  34,961.81 

State  Appropriation    for   Maintenance   308,157.45  413,273.25 

Carnegie  Foundation  for  Retiring  Allowances,  etc.  (Sec  Contra)  4,937.95  4,115.00 
State  Treasurer  for  Account  Department  of  Vocational  Educa- 
tion (See  Contra)  „ _._ _ „ 19,459.42  16,955.67 

Gifts  to  Income  for  Current  Operations  „ 118,265.00  90,394.70 

Gifts  for  Fellowships  _ _ 2,650.23  1,508.58 

Gift  for  Equipment  1,000.00 

Proceeds    from    Sale    of    Frame    Structures    formerly   used    as 

Classrooms 3,000.00 

Insurance — Fire    Losses.  State  and  Biology  Halls,  not  used  in 

Restoration  25,556.91 

Miscellaneous  Receipts  _...  1.639.47  3,301.54 

Gross  Sales— Book  Store  „ 62,293.55  71,814.29 

Gross  Sales— Cafeteria  33,817.65  33,804.66 

Total  .._ $1,273,230.94  $1,451,486.22 

Deficit  for  Year  carried  to  Balance  Sheet  „ 170,648.49 


?1,443,879.43         $1,451,486.22 
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UNTVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1922 


CAPITAL    ASSETS,  JUNE   30.  1922 

Additions 

Land:                                                                    June  30,  1921       during  year  June  30,  1922 

Henry  C.  Frick  Tract  $                            $1,500,000.00  $1,500,000.00 

Schenley  Farms  Tract  450,034.25  450,034.25 

Hamburger  Tract  „....        38,319.55  38,319.55 

Gallery  Tract   30,103.00  30,103.00 

Prugh  Tract  32.500.00  32,500.00 

Stadium  and  Athletic  Field  22.035.54  22,035.54 

Grading,  Roadways,  Sewers,  etc 19,975.01                    135.00  20,110.01 

Total „ $    592,967.35         $1,500,135.00  $2,093,102.35 


Buildings: 


State  Hall     $  205,529.57  205,529.57 

Thaw    Hall    200.806.52  200,806.52 

Alumni   Hall  591,980.27        $          275.46  592,255.73 

Highway  Automotive  Laboratory  54,836.29  54,836.29 

Pennsylvania  Hall  187,466.90  187,466.90 

School  of  Dentistry  72,340.91  72.340.91 

Gymnasium    85,065.66  85,065.66 

School  of  Childhood  21,869.28  21,869.28 

Residence,  4100  Alliquippa  Street  10,468.99  10.468.99 

Total  Buildings  on  Campus  $1,430,364.39        $  275.46        $1,430,639.85 

Observatory  $  140,152.95  140,152.95 

Observatory  Power  Hou.se  5,555.59  5,555.59 

Total  Buildings,  Observatory  $  145,708.54  $    145.708.54 


Land  and  Buildings: 

School  of  Dentistry  Infirmary  135,062.25  135,062.25 

Forbes  and  Halket  Streets 250,004.00  *195,00O.0O  55.004.00 

H.  K.  Porter  Property „ $    183.058.00  $    183,058.00 

Total   $   385.066.25  t$    11,942.00  $   373,124.25 

Total   Land   and   Buildings $2,554,106.53  $1,488,468.46  $4,042,574.99 


*Sold  during  year. 
tDecrease. 
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rrNIVERSITY    OF    PITTSBURGH 

AUDITORS    REPORT 
For  the  Year  Ending  June   30,   1922 


CAPITAL  ASSETS  JT7NE  30,  1922— Cont'd 


Equipment: 


June  30,  1921 


College : 

Biology  Department  _„ _ $  11,813.83 

Chemistry  Department  42,450.59 

Physics  Department  _ 27,338.07 

Psychology  Department  _ 5,607.44 

Total   College  _ 

School  of  Education  13,624.59 

School  of  Engineering: 

Dept.  of  Chemical  Engineering 

Civil  Engineering  Department  7,730.15 

Electrical   Engineering  Departmait  14,318.28 

Mechanical  Engineering  Dept 38,810.08 

Railway  Mechanical  Eng.  Dept 872.00 

Sanitary    Engineering    Department  1,203.49 

Power  Plant  _ _.  10,879.11 

Hydraulic  Lab.,  Camp  Hamilton 6,573.20 

Total  School  of  Engineering.... 

School  of  Mines  ,.  55,881.37 

Library   (Current  Purchases  charged 

to  Expense)  10,832.00 

Furniture — Offices  and  Classrooms  in 

State  and  Thaw  Halls,  etc 34,638.05 

.\lumni  Hall  Furniture,  etc 50,646.71 

Chamber  of  Commerce  Building  4,189.42 

Typewriters,    etc 7,525.42 

Shop,   Buildings   and   Grounds    Dept.  6.758.68 
Total  Furniture,  Office  Equip- 
ment, etc _ 

School  of  Medicine: 

Dissecting  and   Laboratory  Rooms  55,942.18 

Furniture,    etc.    .._ 6,213.26 

Total  School  of  Medicine  

School  of  Dentistry  . 50,426.54 

Gymnasium    _ 5,901.45 

Book  Store  .- - 692.85 

Cafeteria    _ _._ 5,291 .29 

Observatory: 

30-inch   Telescope   _ _...  91,873.20 

13-inch    Telescope   3.039.75 

Keeler  Memorial  Telescope  _.  11,107.17 

Porter  Spectograph  _ 9.859.13 

Special    Instruments   _ 8.022.08 

Time  Service   Equipment   500.00 

Furniture    _ _ 1 ,241 .62 

Library     (Current     Purchases 

charged  to  Expense)  4,389.35 

Total  Observatory  _ 

Motor  Trucks  and  Omnibus  5,702.65 


Total  Equipment  

Less — Reserve  for  Depreciation 


,.$611,865.00 
..  117,452.90 


$494,412.10      $  45.145.01 


Additions 
during  year 


1,164.14 

2.794.32 

2.433.38 

128.00 


*3,073.96 

640.80 

248.93 

1,656.14 

317.50 


4,333.09 


25,000.00 

2,920.49 

1,472.76 

130.00 

1,543.75 


3.292.60 
78.12 


13,068.32 

1.109.40 

213.50 

286.50 


105.35 


3,107.48 

$  62,970.61 
17,825.60 


Total  Land,  Buildings  and  Equipment  $3,048,518.63    $1,533,613.47 


June  30,  1922 


12,977.97 

45,244.91 

29,771.45 

5,735.44 


640.80 

7,979.08 

15,974.42 

39,127.58 

872.00 

1,203.49 

10,879.11 

6,573.20 


37,558.54 

52.119.47 

4,319.42 

9,069.17 

6,758.68 


59,234.78 
6,291J8 


91,873.20 
3,009.75 

11,107.17 

9,859.13 

8,127.43 

500.00 

1,241.62 

4,389.35 


93,729.77 
10.550.63 


83.249.68 
60,214.46 

35,832.00 


109,825.28 


65,526.16 

63,494.86 

7,010.85 

906.35 

5,577.79 


130,107.65 

8,810.13 

S"  674,835.61 
135.278.50 

r  539.557. 11 


$4^82,132.10 


*Sold  or  transferred  to  other  Departments. 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    REE»ORT 
For  the  Year  Ending  June  30,  1922 
INVESTMENTS  JUNE  30,  1922  AND    INCOME  DERIVED  THEREFROM 

Endowment : 

Bonds :  Par  Value         Book  Value           Income 

Allegheny  Valley  Street  Railway  Co.  1936-5' $  90,000.00        $  90,000.00        $  4,500.00 

Baldwin  Locomotive  Company  1940-5's 9.000.00               9,000.00               450.00 

Baltimore  &  Ohio  Railroad  Co.  1933-4/2% 6,000.00              5,482.50               270.00 

*Bessemer  &  Lake  Erie  Railroad  Company  1928- 

30  5's  130,000.00          100,000.00            5,000.00 

Central  District  Telephone  Co.  1943-5's 5,000.00               4,987.50               250.00 

Chicago  By-Product  Coke  Co.  1934-37  7's 15,000.00            14,700.00            1,528.33 

Chicago  Union  Station  Co.  1963-6/%  (Sold) 640.97 

Consolidated  Traction  Co.  1924-5's 5,000.00              4,987.50               250.00 

♦Consumers  Power  Company  1935-7's 1. 1,000.00              9,500.00                180.83 

♦Detroit  United  Railways  Company  1941-8's 10,000.00             10,000.00               400.00 

Edgeworth  Club  1932-5's 200.0:)                 200.00                 10.00 

*Fisk  Rubber  Company  1941-8"s 10.000.00              9,875.00               357.78 

Follansbee  Bros.  Company  1941-7's 8,000.00              7,700.00               513.33 

♦Government  of  French  Republic  7/%  of  1941  34,000.00            32,301.00            2,081.89 

Goodyear  Tire  &  Rubber  Co.  1941-8's 2,000.00               1,980.00                154.67 

Great  Northern  Railway  Co.  1936-7's  (Sold) 427.00 

Interborough  Rapid  Transit  Co.  1966-5's 20,000.00             19,700.00             1,000.00 

Jessup  &  Moore  Paper  Co.  1939-6's 5,000.00               5,000.00                189.17 

♦Lethbridge  Northern  Irrigation  District  1951-6's  15,000.03             13,165.50               655.00 
Milwaukee  Electric  Railway  &  Light   Co.   1941- 

7/% 10,000.00             9,800.00              745.83 

Northern    Pacific    Prior    Lien    Railway   &    Land 

Claim  1997-4's  10.000.03              7,947.85               306.22 

*Otis  Steel  Company  1941-8's 10,000.03              9,900.00               382.22 

♦Pennsylvania  Railroad  Company  4/% 10,000.00             10,000.00                225.00 

Pennsylvania  Water  Company  1929-5's 65,000.00             66.400.00            3,250.00 

Pittsburgh  Athletic  Assoc.  Land  Co.  1939-5's 1,600.03              1,600.00                 80.00 

Pittsburgh  Coal  Dock  &  Wharf  Co.  1938-5.4%....  5,00000              5,003.00               270.00 

Pittsburgh  Coal  Co.  1931-5's 6,000.30              5.880.00               300.00 

Pittsburgh  &  Charleroi  Street  Railway  Co.  1932- 
5's    18.000.00            18,000.00               900.00 

♦Rochester  Gas  &  Electric  Corporation  1946-7's....  10.030.00               9,596.50                398.61 

♦Sharon  Steel  Hoop  Company  1941-8's  (Sold) 753.33 

Southern  Pacific  Co.  1929-4's 8,000.00              6,080.00               320.00 

South  Pittsburgh  Water  Co.  19S5-5's 4,000.00              3.761.00               200.00 

♦St.  Clair  Furnace  Company  1931-36  5's 25,000.00            25.000.00               625.00 

Steel  &  Tube  Company  of  America  1944-6's 4.300.00               4.300.00                141.21 

Union  Steel  Company  1952-5's  (Sold) 763.89 

♦Union  Railroad  Company  1927-28  5's 100.000.00            94,651.50            5,000.00 

United    Kingdom    of    Great    Britain    &    Ireland, 

1937-5/%  7,000.03              6,930.00               385.00 

♦United  Kingdom  of  Netherlands  6's 3.0(X).00              2.835.75 

♦United  Railways  of  Havana  1936-7/% 10,000.00              9,700.00               434.17 

♦United  States  of  Brazil  1941-8's 10,000.00              9,962.50               568.89 

United   States    Second   Libertv   Loan   1942-4/% 

Converted  (Sold)  5.10 

United    States    Fourth   Liberty   Loan    1938-4/% 

( Sold)    61.20 

West  Penn  Power  Company  1946-5's 4,000.00              3.920.00                200.00 

Western   Pennsylvania  Hospital  1923-5's 5,000.00               5,000.00                250.00 

Wilkinsiburg  &   East    Pittsburgh   Street   Railway 

Company  1928-5's  93.000.00            95,974.03            4,650.00 

Wilkinsburg  &  Verona  Street  Railway  Co.  1931- 
5's  16,000.00            16,000.00               803.03 

♦Witherbee-Sherman  Company  1944-6's 15,000.00             14,737.50 

Notes : 

Indianapolis  Union  Railway  Co.  1923-6's  (Sold)  203.33 
United    Kingdom    of    Great    Britain    &    Ireland 

1921-5/%   (Sold)   3.67 

Stock : 

Iron  City  Electric  Co.  7%  Preferred 2,500.00              2,500.00               175.00 

Standard  Oil  Company  of  New  Jersey  7%  Pre- 
ferred    1,000.00             1,050.00                70.00 

Certificates: 

Sharon    Equipment    Trust    1925-6's   of    Standard 

Tank  Car  Company  2,000.00               1.980.03                120.00 

Ground  Rents  - 2.417.10              2.417.10               113.75 

Observatory    Endowment    Fund    in    Trust    with 

Commonwealth  Trust  Company 85,000,00             85,000.00             4.418  26 

Observatory  Fund  for  Instruction  of  Visitors  in 

Trust  with  Union  Trust  Company  15, "100.00             15.000.00                727.50 

♦Justus  Mulert  Loan  Fund  in  Trust  with  Fidelity 

Title  &  Trust  Company  6,000  00               6,000.00                342.00 

Cash  in  Bank  Uninvested , 975.98                 975.98                 27.21 

Forwarded  $908,993.08        $896,477.63        $47,045.36 
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UnSTVERSITY    OF    PITTSBURGH 

ATXDrrORS    REPORT 
For   the  Year   Ending  June   30,    1922 


INVESTMENTS  JUNE  30.  1922    AND  INCOME  DERIVED    THEREFROM-CONT'O 

Par  Value         Book  Value  Income 

Forwardcfl  from  Preceding  Page  _._ _ $908,993.08        $896,477.68        $47,045.36 

Walter  B.   Scaife  Vegetarian   Foundation: 

Bonds : 
♦United    States    First    Liberty    Loan    4>i%    Con- 
verted   8,030.00  8,000.00 

United    States   Third   Liberty   Loan   454%    Con- 
verted, 1928  _ 10,000.00  10,000.00  425.00 

United   States  Fourth  Liberty  Loan  A%%   Con- 
verted, 1938 45,000.00  45,000.00  1,912.50 

United   States  Victory   Liberty  Loan  4^4%    Con- 
verted,  1923  10,000.00  10,000.00  475.00 

Ohio  Power  Cotnpany  igSl-^s _ _ 11,030.00  10,010.00  385.00 

Stock : 

Pittsburgh  Plate  Glass  Company 9,200.00  9,200.00  1,196.00 

Cash  in  Bank  Uninvested  ,.....- 190.00  190.00  3.80 


Total  Endowment _ - $1,032,383.08  $988,877.68        $51,442.66 

Keeler  Memorial  Fund; 

Bonds :  Steel  &  Tube  Co.  of  America  1944-6's....-          700.00  700.00                 22.96 

Cash  in  Bank  Uninvested  138.49  138.49 


Total _ $1,003,221.57        $989,716.17       $51,465.62 


*Acquired  during  year. 


DISTRIBUTION  OF  INCOME 

Endowment: 

Administration    _ _ .$19,259.61 

.^dd— Income  from  Richard  Edwards,  Jr.,  Library  Fund 250.00  $    19,509.61 

College : 

Professorships    _ _ _ $1,166.67 

Scholarsliips    _ 2,328.34         3,495.01 

School   of   Economics — Scholarships _ _._ _ 527.28 

School  of   Education — Scholarships  _._ _ 428.50 

School  of  Engineering; — Scholarships _ _ _._  1,167.28 

School  of  Mines — Scholarships  _._ _  475.00 

School  of  Medicine: 

Scholarsliips    __ '. $700.00 

Brinton  Prize  Fund  _._ _ _ _ 25.00  725.00 


School  of  Dentistry — Scholarsliips  150.00 

School  of  Law — Scholarships  _ _ —_ _  250.00 

Observatory  —  Maintenance  _ 6,651.37 

Income  used  to  Amortize  Bonds  _ _ _._ 658.00 

Income  credited  to  Special  Funds  _ 13,008.31 

Income  from  Scaife  Foundation — Paid  to  Walter  Bell  Scaife  _ 4,397.30 

Total  Income  from  Endowment _ — $  51,442.66 

Building  Funds: 

Keeler  Memorial  Fund  22.96 


T-otal  Income  fnom  Investments $      51,465.62 
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UNTVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,   1922 


CASH,  ACCOUNTS  RECEIVABXiE.    INVENTORIES  AND   DEFERRED 
EXPENSES  JUNE  30,    1922 


CASH  IN  BANKS 

Current  Funds  $     67,734.00 

Building  Funds,  etc. : 

Trees  Gymnasium  Building  Fund  $     196.28 

Chemistry  and  Science  Building  Fund  2,370.71  2,566.99 

125th  Anniversary  Fund  719.80 

Total  _ $     71,020.79 


ACCOUNTS  RECEIVABLE 

Students  (Tuition)  $  9,829.53 

Federal  Board  for  Vocational  Education  14,810.33 

Book  Store  (Due  from  Publishers,  etc.)  2,057.01 

Alumni  Insurance  Endowment  Fund  11,770.27 

Income  for  Current  Year  received  subsequent  to  Tune  30,  1922 2,622.61 

State  Treasurer  for  Department  of  Vocational  Education  3,324.73 

Advance  to  Departments  for  making  Petty  Cash  payments  1,105.00 

State  Appropriation  for  Quarters  ending  February  28  and  May  31,  1922 232,221.95 

Gift  for  Mellon  Fellowship  in  Internal  Medicine  887.08 

Gift  for  Interest  on  Henry  Frick  Tract  6,416.67 

Miscellaneous   2,790.35 

Total '. $  287,835.53 


INVENTORIES 

Department  of  Chemistry  Storeroom  $  31,694.59 

Department  of  Buildings  and  Grounds  - 3,929.16 

Book  Store  - 14,482.09 

University   Press  614.05 

Cafeteria    _ 442.20 

Stationery  and  Office  Supplies  1,797.20 

Postage,  etc 284.00 

Total $  53,243.29 


DEFERRED  EXPENSES 

Insurance  Paid  in  Advance  $  13,249.79 

Summer  School  for  Year  commencing  July  1,  1922  2,260.49 

Alterations,  Chamber  of  Commerce  Building  j 3,199.30 

Alterations  for  Year  commencing  July  1,  1922  1,157.00 

Forbes  and  Halket  Streets  Property  19,662.60 

Interest  on  Notes  for  Temporary  Loans  Paid  in  Advance  3,503.78 

Total ?  43,032.96 
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tTNTV^ERSITY    OF    PITTSBURGPI 

AUDITOK"S    RKr>ORT 

For  the  Year  Ending  June  30,   1922 


QIFTS   FOR  LAND,  BUILtHNGS   AND  EQUIPMENT  JUNE  30.    1922 


State  Appropriation  for  Buildings  : 

School  of  Mines   (State  Hall)   $200,499.91 

School  of  Medicine   (Pennsylvania  Hall)   125,000.00 

School  of  Dentistry  55,000.00 


Total  for  Buildings  , $    380,499.91 


State  Appropriations  for  Equipment : 

1895 : 5  50,000.00 

1909 49,973.23 

1912 _ 18,207.68 

1913 23,975.52 

1914 8,532.30 

1915 8,257.43 

1916 17,935.37 

1917 56,023.85 

1918 13,033.25 

1919 22,478.88 

1920 38,505.96 

1921 68,342.55 

1922 ., 36,726.75 


Total  for  Equipment  411,992.77 


Schenley  Farms  Co.  Gift  for  School  of  Mines  Building  $     4,800.00 

School  of  Engineering  Building  Fund  198,544.66 

School  of  Dentistry  Building  Fund  3,532.55 

Trees  Gymnasium   Building   Fund  106,281.23 

Chemistry  and   Science   Building   Fund  2,370.71 

General  .Athletic  Council  for  "A-  Training  House  11,260.95 

Alumni  Hall  Building  Fund  592,255.73 

Andrew  Carnegie   Bequest   for   Purchase  of   H.   K.   Porter   Property  5,0(X).00 

N'ew  Observatory  Building  Fund  253,103.16 

Keeler  Memorial  Fund  17,612.90 

Isaac  Kaufmann — Kaufmann   Clinic  „ 11,000.00 


Total  Gifts  for  Buildings 1,205,761.89 


Alldrcd   Library   $  10,132.00 

William  M.  and  Mary  C.  Darlington  Memorial  Library  25,(X)0.0O 

Sundry  Gifts  for  Real  Estate  Improvements,  Equipment,  etc 20,806.65 

Old  Observatory  Equipment   Fund   3,449.05 

Estate  of  Wallace  H.  Rowe  for  Electrocardiograph  for  Mercy  Hos- 
pital Dispensary  4,248.13 

Alumni  Hall  Building  Fund  51,890.57 

Total  Gifts  for  Equipment,  etc 115,526.40 

Henry  C.  Frick  Tract  '  100,000.00 

I25th  Anniversary  Fund  _ 561,674.21 

Total  Gifts - $2,775,455.18 
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UNIVERSITY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,  1922 


ENDOWMENT    JUNE   30,     1922 


Professorships : 

Chair  of  Astro  Physics  $  20,000.00 

Chair  of  Chemistry,  Geology  and  Mineralogy  22,000.00 

Chair  of  German  1,333.33 

Total  Professorships  : - $      43,333.33 


Scholarships : 

Avery    $  25,000.00 

Brunot 31,000.00 

Congress  of  Women's  Clubs,  Medical 12,000.00 

Robert  John  and  Helen  Marie  Coster  (Bishop  Bowman  Institute 

Alumni  Association )    5,000.00 

H.  M.  Curry— G.  A.  R 10,000.00 

G.  A.  R 5,728.58 

H.  S.  Grayson  5,000.00 

George  W.  Hubley  Memorial  4.000.00 

James,  Jr.,  and  William  Gardner  6,000.00 

Pittsburgh  Female  College  Association  Memorial  2,500.00 

Stephen   Ridinger   2,500.00 

S.  A.  Taylor  School  of  Mines  3,000.00 

J.  C.  Trees  10,000.00 

Victoria   Stengle   Wittmer  ; 2,000.00 

Total   Scholarships  123,728.58 


Richard  Edwards,  Jr.,  Library  Fund  5,000.00 

Alldred   Library   Fund , 10,000.00 

Brinton  Prize  Fund  for  School  of  Medicine  500.00 

The  Mellon  Lectures — Under  the  Auspices  of  the  Society  for  Biological  Research  5.000.00 

Department  of  Chemistry  Endowment  Fund  25,625.00 

Observatory  Endowment  Fund  85,000.00 

Observatory  Fund  for  Instruction  of  Visitors  15,000.00 

Jane  M.  Smith  Bequest : 

Smith    Collection    $  10,000.00 

Observatory    Maintenance   10,000.00  20,000.00 

Henry  J.  Heinz  Bequest 11,091.31 

John  A.  Brashear  Fund  40,260.68 

Andrew  Carnegie  Bequest 195,000.00 

Walter  B.   Scaife  Vegetarian  Foundation 92,400.00 

Justus   Mulert   Loan   Fund 6,000.00 

General  306,493.67 

Profit  Realized  on  Exchange  of  Securities 4,445.11 

$  988.877.68 
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tJNTVERSlTY    OF    PITTSBURGH 

AUDITOR'S    REPORT 
For  the  Year  Ending  June  30,   1922 


8PEX3IAL  FUNDS.   MORTGAOES    PAYABL.K,    NOTES   PAYABLE  AND 
ACCOUNTS   PAYABLE,  JUNK  30.    1922 

SPECIAL  FUNDS,  ETC.  (Use  Deferred) 

Income  from  Smith  Bequest  for  Endowment  Smitli  Collection  $  4,127.65 

Newell  Institute  Alumni  Association  Fund  44.18 

Observatory  Publication  Fund  442.08 

Student  Loan  Funds  482.00 

Income  from  Investments,  etc.,  received  in  advance  522.85 

Income  from  Andrew  Carnegie  Bequest  (Not  Used)   2,450.34 

Alldred  and  Scaife  Library  Funds  (Not  Used)  262.47 

Total $  8,331.57 


MORTGAGES  PAYABLE 

Schenley  Farms  Tract  $    185,000.00 

School  of  Dentistry  Infirmary 90,000.00 

Henry  C.  Frick  Tract 1,400,000.00 

Total „ „ $1,675,000.00 


NOTES  PAYABLE 

June  30, 1921     June  30, 1922 

Construction   of    School    of    Medicine    Building    (Pennsylvania 

Hall)  and  Equipment  $  29,930.16        .$      29,930.16 

Expenses  Prior  to  June  30,  1913  85,069.84               85,069.84 

Expenses  for  the  Fiscal  Years  1917-18  and  1918-19  110,003.00             110,000.00 

Expenses  for  the  Fiscal  Year  1919-20 125.000.00             125,000.00 

Expenses  for  the  Fiscal  Year  1920-21 184.000.03              184.000.00 

Temporary  Loan  pending  Receipt  of    State  Appropriation    for 

Quarter  ended  May  31,  1921 85.000.00 

Temporary  Loans  pending  Receipt  of  State  Appropriation  for 

Quarters  ended  February  28  and  May  31,  1922 242,762.18 

Purchase  of  Forbes  and  Halket  Streets  Property  65,000.00               28,970.71 

Purchase  of  H.  K.  Porter  Property  177,500.00 

Total  $  684,000.00        $   983,232.89 


ACCOUNTS  PAYABLE 

Audited  Vouchers  _ _ $  49,661.97 

Student  Credit  Balances  2,888.02 

Tuition,  etc.,  for  1922  Summer  Term  received  prior  to  July  1,  1922  4,259.52 

Accrued  Interest  on  Mortgage  for  Henry  C.  Frick  Tract  6,641.67 

Miscellaneous   - 1,304.46 

Total  - - $  64,755.64 
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IINTST'ERSITY    OF    PITTSBURGH 

AtTDITOE'S    REPORT 
For  the  Year  Ending  June  30,   1922 


DETAILED    MEMORANDA    SHOWING    TRANSACTIONS    IN    SPECIAL 

CASH    ACCOUNTS 


BUILDING  FUNDS,  ETC. 

Balance  in  Funds,  July  1,  1921  $638.36 

Receipts : 

Subscriptions  to  Chemistry  and  Science  Building  Fund  2,370.71 


Total  $  3,009.07 

Disbursements : 

Transfer  of  Balance  in  Observatory  Publication  Fund  to  Current  Funds  442.08 

Balance  in  Funds,  June  30,  1922 $  2,566.99 


125TH  ANNIVERSARY  FUND 

Balance  in  Fund,  July  1.  1921  ^. $        1,343.59 

Receipts : 

Payments  made  on  Subscriptions  $1,662.94 

Interest  received  on  Daily  Balances  17.70  1,680.64 

Total $       3,024,23 

Disbursements : 

Transferred  to  Current  Funds  for  Payment  of  Interest  on  Current  Indebted- 
ness Incurred  prior  to  May  31,  1921  2,304.43 

Balance  in  Fund,  June  30,  1922  $  719.80 


INVESTMENT  ACCOUNT 

Balance  Uninvested  and  in  Bank,  July  1,  1921  $  666.70 

Receipts : 

Henry  J.  Heinz  Bequest  (On  Account) $5,000.00 

Interest  earned  on  Henry  J.  Heinz  Bequest  (Added  to  Principal)  ....      891.31 

•Additional  Gift  to  Walter  B.  Scaife  Vegetarian  Foundation  8,000.00 

Andrew   Carnegie   Bequest    (Part)    5,348.50 

Interest  from  Investments  used  to  Amortize  Bonds 658.00 

Interest  on  St.  Clair  Furnace  Company      Bonds  Included  in  Gift 

to  Endowment  Fund  625,00 

Balance   on    Exchange    of    Union    Steel    Co.    1952 — 5's    and    Great 

Northern  Railway  Company  1936 — 7's,  for  other  Bonds  892.01 

Interest  Received  on  Daily  Balances,  etc 135.22        21,550.04 

Total $     22.216  74 


Disbursements : 

Bonds,  Purchased  for  Investment  (Cost)  : 

$2,000  Northern  Pacific  Railway  Co.   1997— 4's  $1,495.50 

$1,000  Government  of  French  Republic  1941—7^%  962.50 

$3,000  United  Kingdom  of  the  Netherlands  2,835.75 

$8,000  U.  S.  Fourth  Liberty  Loan  Bonds.  4\'4%  8,000.00 

Appropriation  to  Allegheny  County  Sabbath   School  Association  of 

Part  of  Heinz  Bequest  2,400.00 

Transfer  of  Accrued  Interest  and  Interest  on   Daily  Balances  to 

Current    Fundi  218.52 

Transfer  to  Current  Funds  of  Part  of  Andrew  Carnegie  Bequest 

for  Payment  on  Purchase  of  H.  K.  Porter  Property  5,000.00        20,912  27 

Balance  Uninvested  and  in  Bank,  June  30,  1922  $        1,304.47 


3G 


Financial  Reports 

of  the 

Mellon  Institute  of  Industrial  Research 

end  the 

Pittsburgh  College  of  Pharmacy 

of    the 

University  of   Pittsburgh 

For  the  Year  Ending 
June  30.  1922 


These  Reports  were  furnished  by  the  officers  of  the  above 

Institutions.    The  books   from   which   they  were   prepared 

were  not  audited  by  Price,  Waterhouse  and  Company,  and 

are  therefore  not  included  in  their  certificate. 
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LnsriVERSITY    OF    PITTSBURGH 

MELLON    INSTITUTE    OF    INTUUSTRIAL    RESEARCH 


TREASURERS  REPORT 
For  the  Year  Ending  June  30,  1922 

Cash  in  Bank  July  1,  1921,  as  per  Report  June  30,  1921   (Temporary  Overdraft)  $  477.75 

Receipts : 

Income    from    Fellowships   $348  978  57 

Gifts  27,500.00 

Sale  of  Equipment 445.00     376,923.57 

Total 376.445.82 

Disbursements : 

Equipment    $     5,170.87 

Books,  etc.,  for  Library  2,663.43 

Salaries : 

Director  and  Assistants  $  32.366  69 

Fellows    243,590.94 

Clerks,  Stenographers,  etc 19,404.66 

Mechanicians    989.33 

Janitors,   etc 6,003.91  302.355.53 

Printing  Stationery  and  Office  Supplies : 2,356  16 

Postage  and  Drayagc  874.19 

Telephone  Service,  etc 1.163.95 

Traveling,    etc 682.44 

Publicity  Expense   1,010.93 

Maintenance  of  Buildings : 

Heat,  Light  and  Power  $  10,899.01 

Janitors'   Supplies,  etc 855.66 

Insurance    497  62 

Water   Rent   1,310.40     13,562.69 

Maintenance  of   Laboratories   $     6,092.47 

Maintenance    of  Fellowships  i 91,210.99 

Miscellaneous  v 1,69182 

Total  $431,813.47 

Credit  from  Fellowships  for  Gas,  Water,  Light,  Chemicals,  Rent,  etc.     57,343  65      374,499.82 

Balance  in  Bank  June  30,  1922  $        1,916.00 


BALANCE  SHEET  JUNE  30,  1922 

ASSETS 

Building   $  237,892  83 

Equipment   93,978.23 

Library   23,665.75 

Cash : 

In  Bank  $1,946.00 

In  Petty  Cash  Funds,  etc 2,150.00  4,096.00 

Balance    at    Debit    of    Income    Account    (Representing    Expenses    of    Institute, 

Exclusive  of  Fellowship  Funds,  since  opening)  502,839.88 

Total  $   862,472.69 

LIABILITIES 

Gifts  for  Building  and  Equipment  $    355,536.81 

Gifts  to  Income  (For  Current  Operations)  472,063.19 

Total  Gifts  $    827,600.00 

Fellowship  Funds  used  for  Current  Expenses  34,872.69 

Total $    862,472.69 
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CTNIVERSITY    OP    PITTSBURGH 

PrrrSBUROH    COLL^XiE    OP    PHARMACY 


TREASURER'S  REPORT 
For  the  Year  Ending  June  30,  1922 

,    ,„,,  $      15,826.56 

Balance  July  1,  1921  

Receipts  :  ^^^  3I8  43 

Tuition  and  Fees  r,616.04       65,934.46 

Miscellaneous    Zll '- 

^      ,  $     81,761.02 

Total  ^ 

Disbur.sements:  ..$33.03'193 

Salaries    ;"  ■;;■■•■,■  i"" '. 1^  =190  77 

Laboratory  Supplies.  Maintenance  of  Buildings,  etc 806:40 

Insurance  7^5  00 

^"terest  -■^.. 7.500'.0O       58,082.60 

Pavment   on   Mortgage   .::: 

Balance  June  30.  1922  ^J3£8^ 

THE  ir 

BALANCE  SHEET  JUNE  30,   1922  r-g  O  " 

ASSETS 

„     ,    _  $     24.000.00 

Real    Estate    50.000.00 

Bu'ld'ng  8,819.71 

Equipment  23  678.42 

Ca>h    

^  .  ,  $    106.498.13 

Total  ^ 

LlABILrlTIK-S 

Balance  to  Credit  of  Income  .Account,  July  1,  1921  $      5^1,146.27 

Add— Surplus  for  Current  Year  i:>,o:3i.oo 

Total  $    ^06,498.13 


INCOME  AND  EXPENSE  ACCOUNT 

For  the  Year  Ending  June  30,  1922 

KXPENSK 

c  ,    •                                                                                                                     $  33,030.93 

Salaries    ^  \f,\7ct  97 

Laboratory  Supplies,  Maintenance  of  Buildings,  etc 80640 

im^r ::::::::z:::z:izzz:::zz^^^^^  225:00 

sli^^  for'iheY^ar"::::::::::: ^^-^^^-^^ 

Total  $_  65,934.46 

INCOME 

T,  ...           ,  T-                                                                                                     $  64,318.42 

Tiiition  and  Fees  -^  1  616.04 

Miscellaneous  

Total  - $  65,934.46 
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